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THE abrogation of the Kansas treaty, whereby Superin- 
tendent Church of that State permitted the fire insurance 
companies to purchase and use advisory ratés, and the bring- 
ing of suits against the leading institutions doing business 
there for alleged violation of the anti-trust laws (although, 
we believe, without the approval of Mr. Church), have added 
another complication to an already sufficiently complicated 
question. The anti-compact ghost does not down easily. The 
Union will have a difficult task before it—one which will re- 
quire all the acumen which can be brought to bear upon it— 
if it shall attempt to evolve some sort of order out of tne riot 
of obnoxious legislation of this character. 





THE Insurance Record, in its February issue, accused 
the Attna Life of having made false entries in its books, and 
indicated plainly the very page of the book on which such 
false entries were to be found. Believing this to be a mali- 
cious slander of a reputable and trustworthy company, THE 
SPECTATOR sent one of its representatives to examine the 
entries in the books referred to for the simple purpose of es- 
tablishing to our satisfaction the truth or falsity of our con- 
temporary’s charge. Of course, the falsity of the accusation 
was made apparent when the books were inspected, and the 
fact established that the A£tna had done precisely what the 
law and the courts required it to do. The Record refers to 
this inspection by THE SPECTATOR as “a newspaper examina- 
tion of the Aetna Life.” THe Spectator is not in the busi- 
ness of examining insurance companies, but when charges 
are printed reflecting upon the integrity of a company of high 
standing, we naturally seek for proof to warrant us in de- 
nouncing such charges in an authoritative manner. Such 
was the extent of our examination of the A®tna Life, and our 
exposure of the malicious falsehoods printed in The Record 

» makes that journal wince and wriggle in a manner entirely in 
keeping with its record. 





An exodus of life insurance solicitors from Chicago may be 
looked for if the opinion of the Appellate Court of Illinois 
holding companies responsible for the rebating acts of their 
agents is sustained in the higher courts. In the case in point, 
it was held that when a life insurance agent was guilty of 
violating the anti-rebate law, the company represented was lia- 
ble for the illegal act of its agent, although the rebating was in 
direct violation of its positive instructions and done without its 
knowledge. The attorney for the interested company threat- 
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ens, if this ruling is finally upheld, to forsake his regular 
practice and make a million a year by suing companies whose 
agents have rebated, the informer, under the law, receiving 
half of the fines. But, speaking seriously, this is a very im- 
portant matter, and the New York Life, whose agent in ‘this 
case had rebated contrary to its instructions, is quite justified 
in incurring the expense and trouble necessary to establish, if 
possible, its contention that the company is not liable for a 
personal infraction of law by its agent. If, however, the com- 
pany’s responsibility is affirmed by the Supreme Court, it will 
become necessary for life companies to devise some adequate 
means of protecting themselves from losses of this character, 
possibly by requiring bonds from agents in sufficient sums to 
cover a reasonable number of offenses. These should be con- 
ditioned upon full compliance with the company’s rules 
against rebating, and not alone against the actual loss to the 
company because of fines paid. Possibly this might assist in 
the solution of the much-mooted rebate question. 





THE A2TNA LIFE INSURANCE COMPANY. 


OME three pages of The Insurance Record for March 
are devoted to an attempt to answer a recent 
article in THE SpecTATOR exposing its attacks on 
the AZtna Life, based upon an affidavit made by one 
Albert C. Wilson, formerly of WHartford, now con- 
nected with a Georgia assessment company. By the 
use of a multitude of words, The Record attempts to 
cloud the issue, and at the same time sets itself up as an in- 
terpreter of a State Court decision to suit its own attitude, 
but which is entirely 2t variance with the plain phraseology 
of the decision itself. In its attack upon the Aétna, the facts 
embodied in the decision of the court, and which govern the 
entire question, are completely ignored by The Record, for 
the simple reason that the decision can not be made to agree 
with the hypothesis upon which The Record’s fabric of mis- 
representation has been erected. This paper has been trying 
for over a year to revive ancient history connected with the 
company, which the Superior Court of Connecticut, the In- 
surance Commissioner and the company itself, definitely set- 
tled in the interests of the policyholders and the company, 
in pursuance of the order of the court announced three years 
ago. But The Record, meantime, developed a grudge against 
the A£tna for reasons well known to itself, which, it is fair to 
assume, has inspired the attacks which have, with great 
regularity, appeared in its columns. Besides seeking re- 
venge for its grievance against the company, because of 
the refusal of an advertisement, The Record, by these 
virulent attacks on a solvent and trustworthy insurance cor- 
poration, has been enabled to add to its revenue from 
sales of extra copies to rival companies and agents. Indeed, 
this monthly publication announces in the March number, in 
bold, black type, that its issue for February (the contents of 
which were largely devoted to criticising the A=tna) enjoyed 
an unprecedented circulation of 81,769 copies. No affidavit 
accompanies this statement of circulation, but there is evi- 
dence that the February issue had a big sale, presumptively 
solely on account of its unjustifiable attack on the Atna Life. 
It goes, therefore, without saying, that it seems to pay The 
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Record financially to continue these monthly tirades on the 
Etna. 

In our issue of March 14, we showed plainly that the tna 
Life had complied with the order of the court in transferring 
$1,317,701 of assets and $1,000,000 of liabilities from the 
stock to the mutual department ; that, with respect to policies 
issued between 1861 and 1874 in the mutual department, paid- 
up policies are now being issued in the mutual department 
instead of the stock department, and that paid-up policies is- 
sued on account of contracts applied for subsequent to 1874 
are being written, with the approval of the Insurance Com- 
missioner, and in concurrence with the order of the court, in 
strict accordance with their terms, which provide “that a 
paid-up non-participating policy will be issued,” and in 
issuing such paid-up policies the company transfers the 
net premium only, which carries with it a corresponding 
amount of liability. The Record makes charges that the 
Etna Life has made false entries on its books, and is im- 
properly diverting funds of the mutual department to the 
stock department of the company. We have shown in the 
columns of THE SpEcTaAToR that both of these charges by 
The Record are untrue and without foundation. It might be 
explained here that the policies issued subsequent to 1874 
provided for the issuance of paid-up non-participating poli- 
cies, and Insurance Commissioner Betts, who started the 
controversy in question, agreed that such policies could 
be issued in the stock department and the net premiums 
thereon be transferred from the mutual department. 
The Record calls this practice a “steal,” but knows very well 
that its charge is not true. THE SPECTATOR is not the organ 
of the Atna Life nor of any other insurance company, but it 
stands for sound, trustworthy insurance, and whenever a 
company giving such protection is the object of unjust and 
scurrilous attack, as in this case, it is the mission, as well as 
the privilege of THE Spectator to speak out clearly and 
unmistakably in defense of the company. We have again 
presented the plain facts which belong to a chapter of history 
closed three years ago, nearly two years before The Insurance 
Record “felt it its duty” to criticise the A©tna Life for alleged 
irregularities in the conduct of its stock and mutual depart- 
ments. 

The Record, as well as every life insurance man, knows 
that the policyholders of the Aétna Life are treated as well as 
those of any other company in the country, and, in many 
respects, better, as shown by the dividend returns on its 
policies, which, for many years, have been on the highest 
scale known to American life insurance companies. _No 
policyholder of the company has been disturbed by the gnat- 
like stings of The Insurance Record, and last year the busi- 
ness written and retained on the books by the AEtna Life was 
greater than for many years, while, so far this year, its agents 
have had no difficulty in securing all the business they desire. 
When the suit was brought against the company by Mr. Betts 
in 1896, no policyholder could be found to join in it or take 
independent action, which is the best proof that they have no 
cause of complaint against the company. It is to be presumed 
that The Record will continue to hurl its harmless darts at the 
7Etna so long as it can find words with which to repeat stale 
and wornout charges from ancient history, which both the 
company and the policyholders can well afford to ignore, 
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understanding the animus which inspires them. As long as 
The Record can sell extra copies of its paper on this account, 
it is safe to say it will continue its criticisms. It is more than 
probable, however, that it will avoid in future to print aff- 
davits from the source which supplied the one which was 
printed in its February number. The affiant, as we stated in 
our issue of March 14, was engaged in the examination of the 
7Etna Life in 1899, and was discharged for cause. That 
cause was not for anything connected directly or indirectly 
with his work as examiner, but was the same cause for which 
he was discharged from the employment of the A&tna Life 
some years before the examination referred to was made. 
Affidavits made by discharged employees are not generally 
regarded as entitled to any consideration, unless supported 
by independent and unprejudiced testimony. We print in 
another column a letter by Insurance Commissioner Scofield 
of Connecticut, pronouncing the statements in the affidavit of 
Wilson to be “wholly and absolutely false.” 











DEFERRED DIVIDENDS AS LIABILITIES. 


N Tue Spectator of last week a considerable portion of 
the correspondence which has passed between Commis- 
sioner Scofield of Connecticut and the officers of the Equitable 
Life and the Mutual Life, relating to the classification of; de- 
ferred dividends, was reprinted. Mr. Scofield started out 
this year, after several months’ notice, to secure statements 
from the life insurance companies which should include 
among their liabilities the surplus earnings apportioned to 
individual policies or to classes of policies as deferred divi- 
dends. All of the companies operating in the State, with the 
exceptions of the Equitable and the Mutual, complied with this 
request, and the non-compliance of the two companies named 
led the Commissioner to ask some searching questions, which 
resulted in interesting statements as to the methods of treat- 
ing dividends, and in a lively debate as to the various aspects 
of the matter. 

When it is remembered that, without considering surplus or 
dividends at all, some of the leading companies of to-day 
would, years ago, have been forced out of business had the 
present reserve requirements been then applied, the wisdom 
of compelling the companies to classify apportioned deferred 
dividends as actual liabilities is open to serious doubt. It 
should not be the aim of the insurance laws nor of their ad- 
ministrators to wreck such beneficent institutions as the life 
insurance companies have proved themselves to be. Ii per- 
sisted in and rigidly construed, such classification might so 
reduce the surplus available for depreciation of securities 
through financial panics, the ravages of epidemics, or other 
contingencies, as to ultimately bring to the verge of insolvency 
all, or most, of the companies now in business. Few under- 
writers will now dispute the right of an insurance commis- 
sioner to inquire of the companies what amounts have been 
set aside for the eventual purpose of paying so-called “divi- 
dends” to surviving policyholders; but many do hold that 
such funds are legitimately subject to the demands of the 
business and should not be construed as being other than 
contingent liabilities, unless the companies themselves are 
willing that they should be so classified. It would, we feel, 
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be a gross injustice to the companies and to their policyhold- 
ers to compel the former to classify deferred dividends, which 
are not payable in any event until after the expiration of a 
series of years, and are also subject to reduction by the offi- 
cers at their pleasure, as absolute and positive debts in any test 
of solvency of the company. There may be reason in charging 
as an absolute liability the sum to be paid as dividends in the 
current year; for these have probably been apportioned abso- 
lutely, and many policyholders notified thereof; so thai even- 
handed justice would require that all members of the same 
yearly classes should be treated alike. However, this is a 
minor matter. But it must not be forgotten that the deierred 
dividend policy contracts do not oblige any apportionment of 
surplus to them until the expiration of the selected period, and 
until that time the surplus funds are absolutely and entirely 
at the disposal of the officers—in, fact, the result of the Greef 
case shows that no exception may be taken even to the ap- 
portionment then made by the company’s executives. This 
being true, the officers are under no obligation whatever to 
consider or report anything except legal reserves and actual 
policy debts as liabilities ; therefore deferred dividends can not 
reasonably be’ charged up as liabilities in any test of sol- 
vency. 

As a matter of expediency, it has been found desirable by 
some companies to separate, under the title “contingent guar- 
anty fund” or some similar designation, the funds tentatively 
apportioned as dividends payable in future years; for the 
temptation held out by large surplus funds to the cupicity of 
mercenary legislators and other “strikers” is thereby lessened. 
As President Nichols of the National Fire of Hartford truly 
said recently at a legislative hearing: “Lawyers for plaintiffs 
in suits against insurance companies always enlarge on the 
large assets and surplus of companies, and the result is that 
companies do not stand before a judge or jury in the same 
position as an individual, as regards equity.” Then again, the 
large companies doing international business are obliged to 
consider the different definitions attached in different coun- 
tries to such an elastic term as “surplus.” Most of them are 
doubtless willing to apportion, in a tentative and con::tional 
way, a jlarge percentage of their surplus funds, if assured that 
such sums would not be turned against them by being con- 
strued as absolute and unavoidable debts ; lacking such assur- 
ance, they are apparently justified in adopting a middle course, 
by which such funds are shown neither as liabilities nor as 
surplus, although not yielding to the Commissioner’s conten- 
tion that they are “fixed, definite and certain” liabilities, and 
holding that, so far as actual liability is concerned, such funds 
still constitute surplus, as witness the following from Mr. 
Alexander’s letter : 

We interpret and treat the surplus earnings under our contracts 
with deferred dividend policyholders as involving or creating no 
special liability whatever, but as being surplus until the end of the 
periods named in the contracts. 

* * * 

By the way, Mr. Alexander in the same letter to the Com- 
missioner, from which the above quotation is made, wrote as 
follows: 

If the surplus of our deferred dividend policies is a fixed and 
definite liability, then the only surplus held by the company is a sum 
amounting to about $9,000,000; and if, in the conduct of the company’s 
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business, there should be any excess in mortality or any necessary 
increase in expenses or any depreciation in the value of assets, all 
deficiencies thus resulting would necessarily be made up from this 
small part of the surplus of the company. Thus the holders of annual 
dividend policies might have all their surplus swept away; might be 
deprived of all dividends, and the holders of deferred dividend poli- 
cies would go scot-free and bear none of the burden. 

We do not quite agree with Mr. Alexander on this pcint— 
reference is made to the manner in which he states his propo- 
sition—for it seems that if any member is sure of his dividend 
it is the annual dividend policyholder who has actually received 
it; for if any sweeping away is to be done, it can only be the 
funds which the company still holds which can be swept away, 
and it is the deferred dividend policyholder who has received 
nothing; on the other hand, if the company prospers, future 
earnings would be equitably divided between both classes. 

The surplus and liability subject is a broad one and has 
many sides, but as a general proposition the rights and equities 
of policyholders appear to be thoroughly safeguarded by the 
present legal reserve requirements, and any further demands 
would only serve to narrow the margin between safety and 
ruin. We therefore trust that no public servants, whether 
in legislative or in administrative branches, will ever place 
such an onerous burden upon the life insurance companies as 
to require the construction of deferred dividends as “fixed, 
definite and certain liabilities.” It is proceeding far enough 
in this direction to require that publicity shall be given to the 
conditional apportionments made. 

Divide the surplus by apportioning the amounts required to 
meet certain future special liabilities, according to the best 
judgment of the management of each company, but avoid in- 
creasing the measure of “certain liabilities” as affecting the 
solvency standard. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

Yesterday the New York Fire Insurance Exchange held its 
monthly meeting. 

Storage lines continue to be in demand. Among the chief offerings 
for the past few days were those covering upon sugar in some of the 
Brooklyn stores and crude rubber in the Terminal warehouse. The 
latter, at from 25 to 64 cents, with the full coinsurance clause, offer a 
considerable amount of attraction to local underwriters. 

Regarding the outcome of the referee’s decision in the Cammeyer 
loss claim against the London and Lancashire, it is stated that, from 
the outset, the other companies interested had previously settled upon 
the basis of the London and Lancashire’s policy being considered as 
in force. 

A very important matter, as to counter ethics, is touched upon in 
circular No. 219. Circular No. 178, to which reference is made, is pos- 
sibly to a large number of underwriters somewhat forgotten in the 
rush of April and May business; but the evident intention of the reso- 
lution embodied therein was to forestall any peculiarly sharp or 
shrewd deals that might be attempted, in the busy season now upon 
us, when such a great volume of business comes around for renewal. 
Circular No. 219 reads as follows: “Rates on Risks Subject to Mer- 
cantile Schedule but Not Yet Rated Thereunder—Members are re- 
minded that by vote of the Exchange passed November 14, 1900, and 
promulgated on Circular No. 178, an addition of twenty-five per cent 
oi the present card rate must be made on all specifically rated mercan- 
tile risks, whether buildings or contents, whose ground floor area 
exceeds 5000 square feet, when written for a term exceeding one year, 
whether by a new policy or by extending an existing policy by en- 
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dorsement or renewal, unless the card in the cabinet states that the 
rates named thereon have been computed under the new mercantile 
schedule, and failure to make such twenty-five per cent increase when 
conditions require will be regarded as a violation.” 


In a recent list published by the Exchange it is shown that, out of 
a total of ninety-six members, twenty-six did not have branch man- 
agers or agents. 


Annual meetings taking place this week are those of the American 
Fire, New York, Globe and Rutgers and New York Life. 


Nos. 174 to 178 Hudson street is now quoted as an “affidavit” risk. 
Upward of $2,000,000 worth of raw silk and dry goods is at present 
insured in this warehouse. 

We are advised by I. Tanenbaum, Son & Co. that their case against 
Greenwald Bros. has resulted in a verdict in the Supreme Court for 
the plaintiff for $669—the full damages claimed, with interest. This 
suit was brought under a contract whereby I. Tanenbaum, Son & 
Co. agreed to furnish fire insurance at a fixed rate for a term of 
years, and which was afterward repudiated by the defendants. Other 
similar cases are pending. 

The following are the newly-elected officers of the Insurance 
Brokers Association of New York: President, E. R. Satterlee; Vice- 
President, S. A. Coykendall; Treasurer, James Foster; Secretary, 
Edward J. Sweeny. 

E. E. Hall, manager of the Colonial, has gone to Europe for a 
few weeks. 

A man calling himself Nathan Loox, or Nathan Milbour, is 
charged with endeavoring to collect from the National Fire of Hart- 
ford on damaged goods which had already figured in a fire loss 
claim against the Westchester. 


John H. Washburn, who was last week elected president of the 
Home Insurance Company of this city, has been engaged in the in- 
surance business for fifty-one years past, his first connection having 
been with the Washington County Mutual Fire of New York. He 
had previously. graduated from Amherst College, and later studied 
law. Leaving the Washington County in 1854, he became sec- 
retary of the Bridgeport Fire and Marine of Bridgeport, Conn. 
In 1859 he first became identified with the Home, and was elected 
assistant secretary in 1865, being successively promoted to the sec- 
retaryship in 1867, the vice-presidency in 1884 and the presidency in 
1901. Mr. Washburn is now in his seventy-third year, and enjoys the 
esteem and respect of a wide circle of friends and acquaintances in 
the underwriting world. He is president of the New York Fire In- 
surance Exchange, and has served at various times as president of 
the Western Union and the New York Board of Fire Underwriters. 
He is a man of strong individuality, and has had great influence in 
placing the Home in the prominent position which it now occupies. 

Coincident with the elevation of Mr. Washburn to the presidency 
of the Home Insurance Company, Elbridge G. Snow becomes the 
sole vice-president of that company. Mr. Snow is a native of the 
Nutmeg State, where was born some sixty years ago. After gradu- 
ating from Fort Edward Institute, New York, he studied law in 
Waterbury, Conn., but became interested in fire insurance and en- 
tered an agency in that city as a clerk. In 1862 he removed to New 
York and accepted a position in the office of the Home, later becom- 
ing State agent of the company for Massachusetts, with headquarters 
in Boston: While there he organized the well known local agency 
firm of Hollis & Snow. Sixteen years ago Mr. Snow was elected 
assistant secretary of the company and returned to New York. In 
1888 he was elected a vice-president, becoming the associate in that 
office of Mr. Washburn, who had been elected four years previously. 
On the recent advancement of the senior vice-president to the presi- 
dency, it was decided in the best interest of the Home management 
to retain Mr. Snow as the sole vice-president. His experience in 
local and general agencies, as well as in the head office, together with 
his natural qualifications, have peculiarly fitted him for one of the 
most eminent and resporisible positions in the underwriting world. 

Pollock & Cortis will correspond with La Guarantie Fire of Paris. 


Recently one of the Philadelphia insurance papers changed its 
form and style to imitate a New York insurance journal, the imitation 
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being wel! calculated to deceive readers of the other paper, and 
now comes the Philadelphia Insurance News with a new cover similar 
in color to that of Tae Spectator. While we have no monopoly of 
orange-colored cover paper, nevertheless it has been like a trade- 
mark to us for over thirty years, and was easily recognized by the 
insurance fraternity. Indeed, our competitors have remarked that 
they “couldn’t go into an insurance office anywhere without running 
up against that ‘yellow’-covered Spectator,” and their work was 
made harder in consequence. The Insurance News may hope to ac- 
quire some prestige from adopting our cover color, but after all it is 
the contents, not the cover, that does the work. Have our Phila- 
delphia contemporaries no ideas of their own? 
Life and Casualty Notes. 

It is rumored that a new life company is in course of formation, 
signed to be officered and largely patronized by Roman Catholics. 
As yet it has been impossible to learn any details. 

The Mutual Life of New York is about to erect one of the finest 
office buildings in the world in Paris, France, upon the square 
bounded by the Boulevard des Italiens, the rue de la Michodiére, 
the rue de Hanovre and the rue Louis le Grand. This square includes 
the Pavillon de Hanovre, one of the city’s most famous buildings, 
which is now the property of the Mutual Life. ‘The Company is de- 
sirous of preserving the Pavillon in its integrity and thus retain for 
the Parisians a landmark that has for nearly 200 years had a fore- 
most place in their literature, their history and their daily lives. The 
Pavillon de Hanovre was built in 1705 at great expense and for some 
years was owned by Louis XIV. In 1757 it became the property 
of the Duc de Richelieu, and it then received the appellation “‘Han- 
ovre” in sarcasm, indicating that the marshal had caused it to be en- 
larged with foreign money, resulting from his campaign in Hanover, 
and that he had spent millions upon it. Thg mansion now became 
the centre of numberless intrigues. The place was handy for night 
pranks and mysteries of all sorts, because the immense grounds be- 
longing to the Paris Archbishop’s estate and to the seigniory of 
La Grange-Bateliere protected it from prying eyes. Richelieu died 
there in 1788. In 1795 the memorable “bal des victimes” was held 
there—a public ball to which no one was allowed admittance who 
had not lost at least one relative by the guillotine during the Reign 
of Terror. 

The Appellate Division of the Supreme Court forbids the distribu- 
tion of the gratuity fund surplus of the New York Produce Exchange, 
and declares illegal the amendment recently adopted to limit the 
number of assessments, etc. An assessment of $3 per death will 
therefore continue to be made as long as the surplus fund is less than 
$750,000. Incidentally, the recent expulsions for non-payment of as- 
sessments are sustained. 

The corner-stone of the new bedrock addition to the Mutual Life’s 
Building was laid last Friday. It was attended by little formality, 
although a brief address was made by President McCurdy. 

The many friends of James Yereance will be pleased to learn of his 
appointment by the State Comptroller of New York as transfer tax 
appraiser. : 

Fourth Vice-President Buckner of the New York Life sailed for 
Europe last week, accompanied by W. R. Collison, the company’s 
agency director at London, Eng. Second Vice-President Perkins 
will join Mr. Buckner in June. An election of New York Life trus- 
tees of the fourth class was held yesterday. 

The Canada Life of Toronto is arranging to enter New York 
State. J. A. Bucknell, formerly connected with the company’s De- 
troit office, is now in Toronto making arrangements to take charge 
of the company’s interests with headquarters in New York City. 


BOSTON AND VICINITY. 


The Senate has passed the bill to authorize insurance companies 
to insure against loss from accidents to machinery, and similar causes. 
This includes loss to manufacturers occasioned by a curtailment of 
output on account of damage to machinery. 

According to report of the superintendent of the Boston Protective 
Department, for February, the fire losses for the month, so far as 
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adjusted, were $64,581 on buildings and $132,122 on contents. Of the 
total, but $3724 was uninsured. 

Insurance Commissioner Carr of Maine states that, owing to the 
changes‘in the law which gives the Department retaliatory rights in 
the matter of licenses and fees, where formerly the rights were con- 
fined to taxes, the revenues to the State from his Department will 
show an increase of something like $6000 to $7000 a year. 


A member of the legislature made the statement, a few days ago, 
that fire insurance companies “invariably” endeavor to settle fire 
losses as cheaply as possible, and that they try to evade payment 
whenever possible. In answer to a question by THE SpEcraToR 
correspondent as to whether he had ever, directly or indirectly, been 
concerned in the adjustment of a loss on property, he said ‘‘no”’; but 
added that he believed an insurance company should pay the full face 
of a policy regardless of the amount of actual loss. And this is a 
specimen of the men who originate legislative measures and take 
part in the enactment of laws. 

F. B. Carpenter of George O. Carpenter & Son has returned from 
his California trip. 

The underwriting fraternity deeply deplore the death of Henry N. 
Baker, for years well known on the street. Mr. Baker was one of 
the most companionable of men. He began the insurance business 
in the office of the Commercial Union, and subsequently associated 
himself with Herbert Coolidge. Six or seven years ago he organ- 
ized the Tremont Mutual, which, some time later, went out of ex- 
istence, after which Mr. Baker returned to the general agency busi- 
ness, in which he continued until forced to give up by reason of ill 
health. 

Life and Casualty Notes. 

Edwin Robinson, for many years a prominent Boston wholesale 

merchant, has become connected with the New York Life. 


The insurance committee of the legislature has favorably reported 
on the bill which gives to the Insurance Commissioner increased 
powers as to the supervision of accident and casualty policies, and 
which provides that any provision to modify the contract shall be 
printed on the policy. 

President Emily A. Ransom presided.over the meeting of the New 
England Womens Life Underwriters Association, at Parker’s, Tues- 
day. The principal guest and speaker was D. F. Appel, president of 
the Boston Life Underwriters Association, whe discoursed concern- 
ing the growth of the life insurance business. 

The committee on insurance, to whom was referred the petition 
of the Beneficiary Societies Union of Massachusetts for an amend- 
ment to the law relative to fraternal beneficiary corporations, has 
reported a bill which is so filled with inconsistencies that it stands 
very little chance of passing, at least, in its present form. 

The bill provides that the Insurance Commissioner shall, upon re- 
quest of any corporation doing business on the lodge system per- 
sonally, or by some person designated by him, visit such domestic 
corporation and thoroughly inspect its affairs, especially as to its 
financial condition. Another provision allows seven men to organize 
an association, and to issue certificates at once, without having any 
definite number of members, or anything back of the certificate; and 
the bill does not even require the formation of a lodge.~ Still another 
provision permits a fraternal society which does not pay more than 
$200 death benefit, to pay any amount it chooses for a sick benefit, 
and it may also employ paid agents. 

Section one, says: “If its membership is not limited as above pro- 
vided”—to members of a particular order, class or fraternity—‘its 
business shall be conducted on the lodge system with a representa- 
tive form of government. When conducted on the lodge system, the 
incorporators, their successors and associates, with the officers, ex- 
presiding officers and such persons as may be admitted as represent- 
atives, shall be deemed a supreme governing body.” * * * 
One is attracted by the term “representative form of government;” 
but the fact of the matter is that by the provisions of this bill, those 
who originally organized the concern are in control forever, or per- 
petually. The two propositions above quoted are entirely incon- 
sistent. The fraternal concerns in the Fraternal Congress asked the 
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legislature for a conservative measure which would place them in a 
substantial position before the public and with themselves; but the 
trouble is that those concerns, when they had obtained what they 
wished, allowed the concerns who are not in the Fraternal Congress 
and who would not be recognized by that body, to go ahead and ob- 
tain everything they asked for. The result of all this is that the bill 
goes before the legislature with the many bad features, as being in- 
dorsed by both factions, which it is not. If this bill, as it stands, 
should pass, it would place the business practically where it was 
under the old assessment law. We do not see how this bill, which 
is condemned by the Insurance Commissioner, can have the ap- 
proval of the older and stronger fraternal societies, as it would appar- 
ently open the door to the formation of numbers of irresponsible 
concerns which would enter into actual competition with those now 
ili existence, but without even the safeguard of an established record 
oi honesty on the part of their managers. 


NOTES FRO? PHILADELPHIA. 


On April 3 the Philadelphia Fire Underwriters Association notified 
the members that Rule 68, which provided for specific ratings on 
store furniture and fixtures, had been rescinded, and that thereafter 
no specific ratings would be given on that class of property. 
Since that date the bulletins issued have been unusually large, 
caused by the executive committee’s desire that all ratings on risks, 
where allowance has been made for specific insurance on furniture 
and fixtures, be republished as speedily as possible with that item 
omitted. Another cause for the extra size of the bulletins is the 
republishing of rates on account of the change in exposure schedule. 
It looks very much as though the increased premiums, due to the 
advance in rates on furniture and fixtures, would go a great way 
toward offsetting the reduction caused by the application of the new 
exposure schedule. 

Herbert Wilmerding, secretary of the Philadelphia Tariff Associa- 
tion, who, on account of his impaired health, was in January last 
granted a three months’ leave of absence, is reported as so much 
benefited by his trip to the Mediterranean, that it is expected that he 
will be able to resume his duties in the course of the next month. 
His return will allow John H. Packard, Jr., who has been acting in 
Mr. Wilmerding’s place, to soon devote his whole time to the duties 
of his new position as secretary of the Suburban Underwriters Asso- 
ciation. 

The Standard Fire of Trenton, which was recently admitted to 
Pennsylvania, has selected Hare & Chase to represent it in Phila- 
delphia. 

Thomas C. Foster, resident secretary of the North British and 
Mercantile, expects to sail, on May 18, for an extended trip abroad. 
As the premiums of his company in this city last year were about 
double those of the previous year, he has surely earned this vacation. 


In the recent flurry over rates in the congested district, the Tariff 
Association discovered a very serious exposure to the risk of A. 
Kirschbaum & Co., clothing manufacturers, on the south side of 
Market street below Eighth street. Strange to say, this exposing 
risk, which consists of a small furniture factory across the street 
directly in rear of the Kirschbaum building, was, we believe, in ex- 
istence before that building was built. The resulting advance in rate 
so disgusted Kirschbaum & Co. that they, in conjunction with John 
Wanamaker, are erecting a new factory at Broad street and Wash- 
ington avenue, which, we understand, will be of thoroughly standard 
construction and sprinkled throughout. This, of course, means the loss 
to the city agencies of the premiums on several hundred thousand 
dollars of insurance, for if the mutuals do not secure the line on the 
new plant the Factory Association will. 

Gimbel Brothers will erect and have completed by autumn a mil- 
lion-dollar addition to their store, covering all of their recently ac- 
quired property, and will add two more stories to their present build- 
ing. After this addition is finished they will proceed to erect another 
addition, covering the 247-foot front they own on Chestnut street, east 
from Ninth street. Covering as it will, when completed, nearly an 
entire city block, this will be one of the largest department stores in 
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the world. Although the present establishment of Gimbel Brothers 
is among the very best equipped in the city for fire defense, it is, we 
understand, not now possible to secure anywhere near enough insur- 
ance to cover the plant, without placing considerable of the line 
abroad, and unless, in erecting these new additions, provision is made 
for several thoroughly approved fire walls, it will no doubt be prac- 
tically impossible to secure here and abroad anything approaching 
the amount of insurance which will be needed. 


Life and Casualty Notes. 
The biggest surprise of the year, among life men, was the announce- 
ment on the first instant that Frank W. Carr had tendered his resig- 
nation as general agent of the Manhattan Life, to become connected 


with the Equitable. Mr. Carr’s father, the late James. B. Carr, was’ 


appointed agent of the,Manhattan in 1861, and the agency of the com- 
pany, having descended from father to son, has come to be iooked 
upon as a family matter. We understand that Mark Reeves, an 
energetic young man, who has been serving under Mr. Carr for some 
time, has been appointed to the position made vacant by the latter’s 
resignation. 

The Union Casualty and Surety Company of St. Louis has ap- 
pointed Wrigley & Harvey agents for Philadelphia. 

Although friends of William E. Bidwell, the defaulting assistant 
cashier of the Philadelphia office of the New York Life Insurance 
Company, desired to make full restitution and stop proceedings, their 
offer was declined by the company, for the reason that a bad pre- 
cedent would thereby be established. He pleaded guilty to em- 
bezzling $2700, and was sentenced to a term of eighteen months in the 
Eastern Penitentiary. 

Clayton M. Hunsicker, former councilman in this city, and for 
many years connected with the Mutual Life, is about to open an 
independent office of the Equitable Life in the vicinity of the City 
Hall. The Equitable is reaching out for some of the most prominent 
agents in the ranks of its competitors. 


THE SOUTHERN FIELD. 

The burning of the Hotel Jefferson at Richmond was another shake 
for the faith that holds by “fireproof” structures. While the build- 
ing was not rated up to the full requirements of fireproof construc- 
tion, it was considered practically so, and would doubtless have stood 
for a fighting chance to the firemen but for the failure of the con- 
tained house fire equipment. It is quite time that the custodians of 
such buildings should be trained to the necessity of maintaining their 
fire equipment in perfect condition and also to the provision and intel- 
ligent manning of handy chemical apparatus. 

The Atlanta department had recently a case at the Farlinger apart- 
ment house, where the hangings of an artist’s studio, in full blaze, 
were smothered by a chemical stream with practically no damage to 
the apartment itself. 

At New Orleans no notable changes in the situation have oc- 
curred. Chief O’Connor and his men seem to have won the admira- 
tion of the populace by their work at the Canal street fire, which 
closed the record of the department for March. 

Herman Meister has been elected president of the Board of Fire 
Commissioners. Mr. Meister was for twelve years foreman of Cres- 
cent Engine Company No. 24, and was afterward its president up 
to the disbandment of the old volunteer force of the city in 1890. 

Members of the executive cominittee of the South-Eastern Tariff 
Association will gather at Old Point Comfort, Va., and hold a meet- 
ing on April 23, in advance of the annual meeting of the association 
on the day following. One of the principal matters to be determined 
by the association is the scope of the future work of Secretary Flem- 
ing. Now that the Southern Inspection Bureau is about ready to 
take up the work of inspection for the companies subscribing, they 
may deem it advisable to discontinue this feature of the Sonth- 
Eastern Tariff Association service. Manager Parson has about com- 
pleted his survey of Atlanta and is making a very creditable showing. 

The re-election of H. C. Stockdell to the presidency of the asso- 
ciation is a foregone conclusion. His methods of dealing with public 
matters have proved uniformly effective and his treatment of asso- 
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ciated companies considerate and satisfactory. He has now pending 
propositions to administrative and legislative powers that will likely 
result in the relief of the association from hampering restrictions 
now in force in several States, so that his continuance in the office 
is demanded by the interests of the association aside from the pre- 
cedental rule of succession. 

The Georgia Association of Local Fire Insurance agents will meet 
in Atlanta on May 17, and will probably renew the agitation against 
dual agencies and overhead writing, which never are, but always 
to be, stopped. 

Following the removal of N. F. Jackson, who becomes the State 
manager of the Fidelity Mutual, with headquarters in Atlanta, J. R. 
Potts has been appointed district manager at Savannah. Mr. Potts 
kas heretofore been manager of the Savannah local branch of a 
brokerage office. 

The business of the Westchester, in Florida, has been turned over 
to the management of F. R. Gunley, of Jacksonville, who has been 
made State agent. 





CONTRIBUTED PAPER. 


‘s Fire Rating as a Science.’’ 


This is the title of a volume by A. F. Dean of Chicago. It is a 
valuable contribution to an interesting subject. It raises many new 
questions, and attempts to mould certain conditions into a concrete 
form, from which is evolved a so-called science. It is ably written, 
and in its treatment of the well understood errors, arising from the 
difficulties which surround the rate question, and its exposition of 
the mistakes and inconsistencies which have marked the history of rate 
making in the past, the book is filled with candid confessions and 
admirable conclusions. All experienced underwriters admit the 
faults of the prevailing methods, and are anxious for any light in the 
pathway of reform. This book is a sincere effort to lead toward the 
light. The author realizes the inevitable criticism, and is frank 
enough to invite it. We have no intention of undertaking a con- 
densation of the principles or the philosophy which permeate this 
book. While science in fire rating is the text which is constantly 
pushed forward, there is a large amount of space wasted in defining 
science, but it is generally a different kind of science from that which 
is worked out in the final chapters. There are seven chapters devoted 
to “Princinles.” They cover only forty-three pages, but are studded 
with extracts from various authors on the principles of science, in- 
cluding Jevon and Herbert Spencer. Some of the examples inay be 
important, as the foundation of a new school of fire rating methods, 
but there are various suggestions that in “ordinary life a knowledge of 
science is not considered necessary.” This portion of the book is in- 
teresting to the scholar and the college graduate, but with all respect 
for the higher culture of the majority of active underwriters, it is 
doubtful if many of them will enjoy the chapters on the “Relativity 
of Knowledge,” “Symbols,” “The Law of Rhythm,” and of the “Wave 
of Fire Destruction.” Still, they are interesting, even in the technical 
definitions and illustrations in which they abound. There are likewise 
some strange admissions in this part of the book. Thus (see page 9), 
“So far as the familiar properties of things are concerned, ordinary 
knowledge is not only sufficiently correct for practical purposes, but 
in some respects more available for immediate use than scientific 
knowledge.” We suspect that the average underwriter will agree 
with this statement. There is a strong protest against the common 
belief that there is “chance” or “luck” in our business. ‘Science does 
not recognize that chance can exist” (page 9), to which the everyday 
underwriter will add, ‘so much the worse for science.” Another ad- 
mission (page 15) is this: “No science, however perfect, may be said 
to be entirely free from empirical assumptions or unexplained phe- 
nomena. * * * Neither can any science be said to be complete, 
for every science has occasion, from time to time, to discard or en- 
large the generalization it has outgrown.” These remarks, under the 
head of “What is Science,” show how the author has labored to con- 
struct a theory out of general principles. There is a considerable 
amount of “kindergarten” work in the chapters which follow, and 
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a rapturous puff for the diagram as a means of communication—a 
sort of ready reckoner or labor-saving machine for underwriters’ use. 
in the chapter on the ‘“Law of Rhythm” there are long extracts from 
Prof. Fisk’s “Outlines of Cosmic Philosophy,” which we are com- 
pelled to say is rather duli reading for a busy man on a busy after- 
noon. In the “Law of the Wave of Fire Destruction” we came upon 
the “coexistent relations” and the beginning of the “sequential re- 
lations” theory, which runs like a scarlet thread through the whole 
of the book. The author says (page 37): ‘These coexistent relations 
are purely artificial, established for the purpose of measuring not fire 
destruction itself, but the relative hazard of specific things with refer- 
ence to each other in their common liability to this destruction.” 

The second division of the book comprises 168 pages, under the 
general head of “Details,” but subdivided into twenty-five chapters. 
Here the author carries us into familiar fields, and we begin to feel 
as if we could meet him half-way in his applications. Certainly he 
labors hard and under heavy burdens to establish a connection be- 
tween the “Principles” he explains so profoundly, and the “Details” 
which he elaborates so patiently. We find in this section, however, 
a tendency to abandon “‘science,” and resort to old-time principles in- 
stead; not without some compunctions or regrets, but with a con- 
sciousness that his theories will be better understood. In the very 
beginning he recognizes, what hundreds of our most capable under- 
writers have believed before him, that the system of rating is an art. 
In fact, columns have been written and essays galore have been read 
in conventions and assemblages of underwriters for years that under- 
writing itself (of which rate making is an integral part) is an art, and 
not a science. It is, perhaps, a cunning play upon words, but our 
author gives (page 47) a quotation which may well describe the 
opinions of the brotherhood of underwriters in a nutshell. It is as 
‘ollows: 

“Science teaches us to know, an art to do. Science gives us prin- 
ciples, while an art gives us rules. In art, truth is a means to an end. 
In science, it is an end itself. Historically, art has often preceded 
science.””—(Sphere of Science, Hoffman.) 

We might stop here and ask whether or not art is more or less 
important than science, as art has to do with results. True, it may be 
said that science is the guide-post, while art is the road itself. This 
question is susceptible of many shades of color, but certainly art in 
rates is just as important as the science. Possibly both should be 
linked together, and form a sort of double standard for correct 
methods. 

There is a rather labored attempt to demonstrate the falsity of pre- 
vailing methods of determining the profit and loss accounts as a 
basis of the average rate on all property. Gradually the author slides 
off into a consideration of the common methods of classification of 
the different grades of risks, of fire department protection, construc- 
tion, etc., which he admits have “potentially the accuracy of mathe- 
matics.” (Page 49.) Then he refers on the same page to defects 
from various causes, internal and external, but he hedges against 
the inevitable inference by declaring that these would be more im- 
portant, “provided it were possible to locate, in every case, the cause 
of the fire.” (Page 50.) He admits the “nameless and numberless,” 
and the “often undiscoverable causes of fire,” without apparently 
considering what an enormous factor all these are in settling the 
value or the worthlessness of rates, as a safeguard against such 
losses, which a truly scientific scheme should provide for the oc- 
casion. 

The author assails the prevailing methods with just cause, and 
brings forward his favorite doctrine, ‘coexistent and sequentia! rela- 
tions, and the fact that one can not be changed into the other.” (Page 
52.) He deals a hard blow at the inconsistencies of our present rates, 
and herein writes with great force and effect. He refers to the dif- 
ferences in tariffs in various sections, published at various dates, but 
these are facts well known, and the story might have been condensed 
with profit. The figures in support of these statements are arranged 
with judgment, and the conclusions are irresistible. He truly says: 
‘Our failure to make profit does not concern the public, but our 
‘ailure to maintain true rate relations offends the sense of relation, 
which is instinctively the basis of every reasoning process. Even low 
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rates that are inequitable are an offense to common intelligence.” 
(Page 55.) That is true in every word, and if “Fire Rating as a 
Science” can bring us relief from this humiliating condition it would 
be welcomed in every office. With equal force, the author assails the 
law of expediency, which he says governs the present method of 
making rates, and then proceeds to a reference to another favorite 
hobby, viz.: Wave motion, annual cost waves, rate waves, and de- 
clares that these are the basis from which “‘fire rating, as a physical 
science, must start.” (Page 59.) 

Mr. Dean’s long experience has taught him that the end of any 
system is the individual rate, and that if the individual rate is correct, 
the tariff composed of such rates must also be correct. He sees 
clearly the difficulties in his way of bringing science of any kind to 
bear upon the individual risk, and perhaps unconsciously recognizes 
that there is more art than science in the task, if successful He 
says: “Charges and credits are necessarily provisional assumptions. 
The most we can claim for them is that they are based upon united 
judgment and experience, through which alone approximate truth 
can be estimated.” (Page 61.) The use of the word “alone” in the 
preceding quotation is suggestive of an admission that after all 
human judgment has something to do with rates, and carried to its 
logical conclusion, it is an enunciation of a principle which amounts 
to an endorsement of the Universal Mercantile Schedule. 

We pass over the chapter on “Basis Tariff,” because it is, in sub- 
stance, an attack upon the schedule just referred to, and a vigorous 
defense of the scheme has already been printed over the signature of 
F. C. Moore, the chairman of a “committee on schedule.” Mr. 
Moore is modest enough to disclaim responsibility for the schedule, 
which he says is the work of many minds, but he makes out a strong 
case in answer to the author of “Fire Rating as a Science.” He 
truly says the criticism of the Universal Mercantile Schedule is “de- 
structive, and not constructive.” This seems to fit the case, but we 
may add that Mr. Dean makes a singular admission (page 67), which 
confirms our previous remark, for which underwriters have con- 
tended for ages, that underwriting is an art. He says: “With any 
tariff, rating itself must remain an art.” If this is solid ground, then 
the proposal to change it from an art to a science must fall to the 
ground as a practical question, although our author will insist both 
are essential. If we can have but one, we prefer the art. 

Once more, we have evidence that, in spite of his ingenious theories, 
the author clings to his former ideas and his old education. He ex- 
plains, at an unnecessary length, the advantages of classification. He is 
skeptical about the kind of classification used by many companies, but 
admits that the idea “has shaped and molded the very soul and body 
of fire insurance, without which classification would be that vague 
and formless thing known as chance.” (Page 71.) He speaks a 
good word for “combined statistics of the several companies, which 
will show the actual results of the aggregate experience of all com- 
panies, by classes, year after year.” 

This point brings to mind one of the dreams of a few underwriters 
which will never be realized until the State steps in and legislates for 
compulsory classification. The writer of these lines contributed sev- 
eral articles upon this topic to THE SPECTATOR in March, July and 
September, 1892, advocating compulsory classification as the only 
means by which the combined experience of all the companies could 
be secured and the results tabulated for the general use. We held 
then, as we hold now, that a voluntary surrender of classification 
tables by a sufficient number of companies to make it valuable is 
wholly out of the question. Consequently, there is no hope for a 
combined experience table until the State Departments call upon the 
companies for their premiums and losses by uniform classes. When 
these statistics are available the classification scheme will be vitalized, 
and soon become useful. Mr. Dean hints at the desirability of this 
combined experience, but fails to point out how it is to be obtained, 
inasmuch as the companies will not agree. Indeed, he says (page 79) 
that “without doubt selfishness, inertia and ignorance are largely 
responsible for the failure of fire insurance. to realize the benefits of 
combined classification.” One must repeat, that with all the elo- 
quence and vigor displayed in the past by Mr. Dean in connection 
with the classification schemes of the Western Union, and his earnest 
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pleas for uniform classification, he fails in the volume before us to 
boldly grapple with the question of making classification compul- 
sory as the only means to the end which he has in view. He is in- 
genious enough, however, to declare that it may be fortunate that 
combined classification was not started too soon, lest a false start 
should bring it into disrepute—a conclusion in which there is room 
for disagreement. 

The finality of any system of rating, whether as a science or an art, 
resolves itself into the simple question (page 83): “How much shall 
rates on a given class be raised or lowered to maintain a reasonably 
uniform margin of profit year after year, and equilibrate the profits of 
each class with the profits of other classes.” The author labors with 
this question as if it were a poser. Doubtless it is. The man who 
can solve it should have a rich reward. Our author says (page 83): 
“There can be no finality in standard tariffs, for they must be adapt- 
able to future exigencies.” Another confirmation of the idea of an 
art. There is something pathetic in the statement upon page 84, when 
considered as part of a scheme to introduce “science” into fire rating. 
The author says: “It is admitted that physical changes in risks will 
never cease, and that constant revision of local tariffs will always be 
necessary to meet these changes; but aside from this revision, made 
necessary by actual changes in physical hazard, there is an equally 
constant necessity arising from the exigencies of competition (sic) 
which makes sweeping rate changes in the selling prices of indem- 
nity necessary in classes, and occasionally in all classes, towns, cities 
or States.” 

“Exigencies of competition!” This is one of the ghosts which 
has frightened the companies for a half-century, but really one never 
expects to find it suggested in a treatise on fire rating as a science, 
or recognized as a modifying influence upon a scheme of fire rating 
based upon science. The bare thought of it jars upon our sense of 
the fitness of things, lest we discover that after all our lessons, pri- 
mary, academic and collegiate, in the process of learning how to apply 
scientific theories to such prosy affairs as fire rates, we are yet liable 
to be disturbed, and compelled to throw overboard our scientific 
tariffs to meet the “exigencies of competition!” If science does not 
recognize “chance,” then the “exigencies of competition” comes 
mighty near supplying a substitute. 

It would be tedious to follow our author through the chapters on 
“Rate Standards,” “Establishment of Cost Estimates in National and 
State Tariffs,” the “Comity of Fire Insurance,” and “Net Underwrit- 
ing Profit and Class Cost Waves.” He pleads earnestly for a 
National tariff as a basis of scientific system of rating. There is 
much space devoted to cost estimates as the basis of the selling price, 
i e., the tariff rate—with a discussion of coexistent and sequential 
relations—but through it all we notice an undercurrent of obligation 
to watch the classification tables. The relation of classes is treated 
ably and properly in respect of the companies which pay high com- 
missions for preferred business. The author insists that the scientific 
method will do away with “preferred class companies.” The weak- 
ness of this argument is that no provision is made for dwelling house 
mutuals, with their low expense ratios. 

The relation of “Fire Insurance to Chance and Probabilities” is the 
title of a valuable chapter, and should be carefully read. He de- 
nounces the doctrine that the business is connected with “chance,” 
or as “gambling,” and compares the case of the merchant who goes 
through a complicated calculation to learn the cost of his goods. 
The error in this, however, is that the merchant can finally ascertain 
the first cost of his goods before the sale, while the underwriter never 
knows the cost of carrying a risk until after a fire or the termination 
of the policy. The “Personal Equation” receives attention because 
the author, in his own experience, knows full well what a tremendous 
factor in the loss column the personal question becomes. This is 
true, also, of the expense ratios. 

But the bulk of the second division is given over to “Loss Waves 
in the Light of the Diagram,” which affords us some very vaiuable 
information. He includes in this chapter diagrams showing losses 
to premiums, losses to amount at risk, and average rates of twenty- 
two of the leading American States, embracing a period of thirteen 
years, ending January 1, 1900. These are very interesting, but we 
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agree with the criticism of President Moore, that they are worthless 


for national purposes. The latter argues that State lines afford no 
just criterion for rates upon sections, inasmuch as there is as much 
difference in counties in States as in States compared with States. 
This is manifestly correct, and is a fact which Mr. Dean cannot dis- 
pute. Mr. Moore used it to show that the plan of the Universal Mer- 
cantile Schedule, which recognized no State lines, but provides for 
favorable or unfavorable loss experiences, as the case may be, is the 
preferable plan. We are inclined to believe Mr. Moore has scored 
a point upon Mr. Dean in the comparison. Returning to the main 
quotation, of how rates can be adjusted on a given class to “main- 
tain a reasonably uniform profit year after year” (see page 83), it is 
no answer to point to the “State Loss Waves” in the light of the 
diagram or any other light for a key to the proper method. There 
are too many questions to be adjusted to make the diagram serve this 
purpose. 

Under the head of ‘“‘Dead Reckoning” our author begins to sum up 
his observations, in which he sometimes steps into apparent contra- 
dictions of himself. After the ironclad definitions of “What is 
Science,” in the beginning of the book, he drifts into an admission 
(page 189) that “Every science in existence has started with hy- 
potheses, or provisional assumptions, which have one by one been 
discarded; and fire rating is no exception to the rule, * * * but 
it does follow that the establishment of such assumptions in fire 
rating is a work for trained thinkers, untrammeled by considerations 
of expediency, personal interference or the political influences which 
beset fire insurance from within and without.” Then follows a plea 
for mobility, but it is again admitted (page 191) that the adjustment 
of differences between States in comparison with the ratio of national 
experiences “must be a matter of judgment.” Art again, and not 
science! 

We can not resist the conviction that there is a discrepancy or in- 
consistency between the “principles” and “details” of this volume, 
and that the author is strongest when he sticks to his personal ex- 
perience in underwriting, and weakest when he tries to work out his 
pet theories. He is well aware of the needs of the hour in fire insur- 
ance, and he sees clearly the defects in the old plans of rating. In this 
he is in accord with hundreds of his fellow workers. He advocates 
a firm adherence to certain theories on one page, and on the next 
admits the necessity of mobility. The book is disappointing, because 
it does not lay down a principle applicable to the solution of his own 
problems. The-e are hundreds of men who are esteemed competent 
to examine individual risks and make rates thereon. It is fair to say 
a large majority of them are honestly desirous of arriving at rates 
upon a sound basis, by whatever name or process. Many of them 
despair of consistency, and have a realizing sense of their inability to 
avoid mistakes. A majority are believers in the schedule system, 
whether of the Universal Mercantile pattern or some other. They 
are conscious of the shortcomings of all schedules, and of the neces- 
sity of considering special features in all risks, their exposures and 
hazards. We do not believe that, after reading ‘Fire Rating as a 
Science,” even one in fifty of them would feel any better qualified to 
ascertain a proper rate than before the work was printed. It is true 
our author friend has constructed a theory of waves and rhythm, 
cost relations and coexistent and sequential relations, which is in- 
teresting and readable. He requires so much unobtainable data as a 
preliminary to the application of his “science” that we fear that, as 
a practical guide to anything better than we now have, it will be 
regarded as unsatisfactory. A few years ago the writer visited a 
famous pottery in France, in company with several friends. One of 
the artist workmen took a lump of clay and placed it upon a wheel. 
With great skill and delicacy he fashioned a goblet. It was sym- 
metrical and graceful in form, and the visitors watched the process 
with absorbing interest. When it was finished the artist workman 
handed it, by means of a pair of nippers applied to the stem, to a 
lady, and requested her to take it. She complied, when, behold, the 
fragile object collapsed and fell to the floor. We fear that, as a 
standard for future rate makers, the book before us will prove, like 
the goblet mentioned, too fragile for practical use! 

New York, April 6, 1901. SAMUEL R. WEED. 
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OPINIONS OF NAT. H. JONES. 





Similia Similibus Curantur. 

About a year and a half ago the Western Union, composed of “old 
practitioners” exclusively, adopted a new motto and went off after 
strange gods, forsaking the faith it had advocated, in and out of sea- 
son, for twenty years. “Baal, we cry to Thee; hear, oh, hear and 
answer us. Tis a sacrifice we offer.” Baal was the new and strange 
God, and the old commission pledge was the sacrifice. Once upon a 
time a man was censured for casting pearls before swine—but that is 
another story. 

“Baal, we cry to Thee; hear, oh, hear and answer me.” Perhaps 
He is sleeping, or peradventure He is gone upon a journey? Most 
likely He is blind in his ears. The new God seems as powerless to 
save as was the old. The old faith is uprooted and the new sefuses 
to take root—we are faithless, and the second state is worse than the 
first. 

The hair of the dog may cure the bite, but I would rather take my 
chances with the old woman’s “yerbs.” Boneset isn’t palatable, but 
it is safer than arsenic, if it is harder to take. I am an old-school fel- 
low, probably because I am not a “big fellow,” and prefer to trust my 
salvation to the old methods. 

The homeopathic theory that expense can be cured by more ex- 
pense is safe only for the constitutions that can stand it. The nominal 
excuse was the exigency of non-affiliating competition, and the little 
ones fell into line at command like a class of well drilled school 
children at an alarm of fire, and were saved—for the big fellows, who 
will devour them at their leisure. 

An overdose of poison is sometimes its own antidote—reacts as an 
emetic and saves the life of the would-be suicide. If graded com- 
missions, which are based upon inequitable rates, are not an over- 
dose, let us make it twenty-five per cent straight, and may the fittest 
survive—the unfit are hardly worth the saving. 





CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


The Assembly has passed the Wilson bill to permit the Fire Commis- 
sioner of New York city to determine the nature and quantities of com- 
bustibles that may be stored in buildings in that city. 

The Senate has passed the bill relative to changing the corporate names 
of town and county co-operative insurance corporations. 

The Assembly has passed the bill of Assemblyman Coughtry, making 
the capital of a life insurance company a liability. 

A bill has been introduced by Senator Donnelly amending the insurance 
law in relation to insurance upon the lives of minors. 

Assemblyman Gardiner has introduced a bill providing that all money 
or other benefit paid fraternal beneficiary societies shall be exempt from 
execution. 

The Senate Insurance Committee has reported favorably the following: 

Senator Slater’s bills relative to insurance against disablement result- 
ing from sickness, and to the valuation of policies of health insurance 
companies. 

The Senate Insurance Committee has reported Senator Raines’ bill, 
making the capital stock of a life insurance company a liability, amended 
so as to have the amendments apply only to Sections 82 and 86 of the 
Insurance law, and not to Section 21. 

Assemblyman O’Malley’s two bills, relative to insurance against disable- 
ment resulting from sickness, and relative to valuation of policies of 
health insurance companies, have bn reported favorably by the Assem- 
bly Committee on Insurance. 

Assembly advanced to third reading Goodsell’s bill allowing mutual 
associations to become regular life. Also Senator Hill’s bill amending 
the code of civil procedure relative to change of name of town or county 
co-operative insurance company, and Senator Raines’ valuation of policies 
bill. F 

The Assembly advanced to third reading Assemblyman O’Malley’s bills 
relative to insurance against disablement resulting from sickness, and 
relating to the valuation of policies of health insurance. 

Later.—The Senate has passed the Slater bills to incorporate the 
National Verband of North America; relating to insurance against dis- 
ablement resulting from sickness, and relating to the valuation of policies 
of health insurance. 

Albany, April 9. 





LANCASTER, 





—Hon., J. H. Schively, who succeeded C. G. Heifner as deputy Insurance Com- 
missioner of Washington, has also taken Mr. Heifner’s place as chairman of the 
executive committee of the National Convention of Insurance Commissioners. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The agents of the Prudential’s Albany district were recently ban- 
queted. 

—George H. Garman, formerly of Sterling, Ill., becomes assistant for the 
Metropolitan, at Rockford, III. 


—Joseph H. Taylor, formerly assistant for the Home Life of Wilmington, 
at Wilmington, Del., becomes superintendent at Milford, Del. 


—Vice-President Leslie D. Ward, of the Prudential, recently entertained 
a number of the company’s employees at his residence in Newark. 

—Robert Wyder, formerly assistant at Covington, Ky., for the Western 
and Southern, is now superintendent of the Springfield, Ohio district. 


—F. R. Mangas, for some time past an agent for the Prudential at Defi- 
ance, Ohio, has been promoted to the superintendency of that district. 

—H. S. Dengler has been appointed superintendent at Allentown, Pa., 
for the Baltimore Life. He formerly held a similar position at Pottsville, 
Pa., where he made an excellent record. 


—Among recent promotions from agencies to assistancies, in the field 
forces of the Sun Life, of Louisville, we note the following: D. M. Melton, 
Memphis (Tenn.); H. Remmers, Louisville, No. 1 (Ky.); Otto Moser, 
Chicago, No. 2 (Ill.); H. E. Montague, Bowling Green (Ky.); F. A. Blev- 
ins, Chicago, No. 1 (Ill.). 

—tThe Baltimore Life Insurance Company reports an excellent record for 
the year 1900, showing assets of $470,737, an increase over 1899 of $75,322; 
a policy reserve of $271,826, and a net surplus of $198,536, this latter 
being an increase over the previous year of $26,004. Its gain 
in insurance in force was $754,390. Several changes have been made of 
late in the heads of several districts. W.S. Marshall has been transferred 
from Wilmington, Del., to Johnstown, Pa.; L. D. Thompson from 
Chambersburg, Pa., to Wilmington, Del.; D. G. Pfoutz from the home 
office to Chambersburg, Pa.; H. S. Dengler from Pottsville, Pa., to Allen- 
town, and James Buddell has been promoted and placed in charge of Potts- 
ville. James H. McSherry has been assigned to the Columbia district. 
The manager in and around Reading, Pa., James F. Mohn, has been ac- 
tively pushing the ordinary department, and has been the producer of a 
large amount of business. 


Colonial Notes.—The following are among recent promotions from the 
agency ranks to assistant managerships: T. D. Clancy, Long Island City; 
J. J. Dwyer, Brooklyn; William Steiger, Town of Union; S. T. Barnes, 
Orange; B. Heger, Jr. (acting), Hackensack; Owen E. Perrine, Hights- 
town.—The last reports show the following managers as leading in indus- 
trial in their respective classes: G. M. Nettleship, Brooklyn; Patrick 
Hughes, Hoboken; R. G. Stilwell, Atlantic City. In ordinary the first 
five leaders are as follows: G. M. Nettleship, Peter Robertson, New York; 
Jos. E. Ward, Paterson; Jos. A. Jackson, Jersey City; Alex. N. Sparks, 
Long Braach.—The following fifteen assistants lead all others in industrial 
increase up to date: William Ker, Jersey City; Lawrence Marks, Brooklyn; 
D. J. Urquhart, New York; Jacob Toussaint, Brooklyn; A. W. Porter, Long 
Island City; A. B. Little, Jersey City; A. B. Batterson, Philadelphia; A. H. 
Hill, Philadelphia; W. H. Smith, Paterson; T. M. Paterson, Town of Union; 
G. R. Van Derveer, Rahway; L. T. McLain, Philadelphia; P. A. Hoffman, 
Easton; E. F. Meyer, Brooklyn; Ed. Kiger, Atlantic City. 

HINTS FOR INDUSTRIAL WORKERS. 

Individualizing.—This is an age of detail, of specializing—of getting 
down to the root of things—of finding out causes and working up from 
them to effects. Just so in the business of industrial life insurance. 
To be a success, whether your work be that of superintendent or assistant, 
it will be necessary for you to do a great deal of this individualizing 
among your staff. To find out which agent is the one who is holding back 
the assistancy. What branch of the work he is deficient in. How may 
his particular disability be removed and he himself placed upon a substan- 
tial basis of profitable increase. These are questions which confront 
every manager of agents and which must be met and answered if success 
is expected. For it is not only increase and high collections and all the 
other requisites from the entire staff as a whole which is called for, but 
from each member of the staff. It is only when every agent is a producer 
of business. that the staff as a whole may be expected to make the records, 
which will make the superintendency or assistantcy win out in the great 
battles of the year. 

Now it will be apparent to anyone who has given any thought and 
study to the subject that the reason for the failure of many a promising 
assistant lies in that very lack of attention to the non-producing members 
of his staff. For in every staff of industrial workers, it is unfortunately 
true that there are always a few who do all the work and others who do 
all the lagging behind. And it is the laggards who prevent the rest of the 
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assistancy from making the records that it should. Consequently, it is on 
these ‘“‘non-producers’’ that his efforts should be brought to bear. If the 
few men who don’t write business are holding your assistancy back, teach 
them how, Mr. Assistant. Work especially for and with them, and the 
results will show in the work of your staff as a whole. If a few are below 
the mark in collections or in any other important and vital feature of the 
business, devote your attention to them until they are brought up to 
the average. Make every man a producing agent, alive, wideawake, eager 
and ready for all opportunities, and your work will, indeed, be well ex- 
pended. 








NEWS OF THE WEEK. 


Rumors of Consolidation Denied. 


CONSOLIDATIONS and rumors of consolidations being the order of the 
day, it is not strange that a report has been circulated in banking circles, 
during the past few days, that the New York Life and the Mutual Life 
would be amalgamated, under the generalship of that great financier, J. 
P. Morgan. The street was ripe for such a rumor, as it had but recently 
been announced that George W. Perkins, second vice-president of the 
New York Life, had become a partner in the banking houses of Mr. Mor- 
gan. THE SPECTATOR announces, with authority, however, that there is 
not a particle of truth in the story. Both the New York Life and the 
Mutual deny emphatically that there is any foundation. for it, in fact. 
John A. McCall, president of the New York Life, when interviewed on 


the subject, spoke as follows: 

There is not a vestige of truth in this report. It is both improbable and 
impracticable. It is as unlikely as is a railroad to Mars. It is as im- 
probable as the consolidation of the Bank of England with some New 
York bank. There never has been even a whisper of such a thing among 
our directors. I do not believe such a move ever entered their heads. 
Nor has there been any radical change of any sort contemplated by our 
company to give rise to such a misconstruction. The only change con- 
templated by the New York Life is a further increase in its vast business. 
Moreover, if we desired such a thing it would be impossible. The con- 
stitution of New York State would not permit it. We do not want such 
a consolidation; we never have contemplated it, and it would be legally 
impossible. 

Mr. Perkins severs his connection with the New York Life completely 
when he enters the firm of J. P. Morgan & Co. We don’t believe it right 
that an officer of a company making such enormous investments as ours 
should be. connected with any banking firm handling investments. We 
have made an arrangement with Mr. Morgan whereby we retain Mr. Per- 
kins’s services until the end of the year, when he will have completed 
ten years of work with us. He then ceases to be an executive officer of 
the New York Life. He makes this change solely of his own volition 
and greatly to our regret. We have not the slightest connection with Wall 
street or Wall street schemes. We do not deal in stocks, neither buying 
nor selling them, nor accepting them as securities. There is not a shred 
of present or possible truth in this wild rumor. 





New Secretary of Eagle Fire. 

EDWARD MEINBEL, assistant United States manager of the Manchester 
and assistant secretary of the American Fire of New York, has been 
chosen by the new management to be secretary of the Eagle Fire Com- 
pany, of New York. Mr. Meinel is an underwriter of recognized ability 
and has had just the kind of experience to thoroughly qualify him for his 
new office. After spending several years with the Underwriters Exchange 
in Chicago, he became chief clerk and accountant for the Chicago city de- 
partment of the Northern, of London, and later acted as solicitor, inspector 
and adjuster for the Ducat & Lyon agency of the Home. He subsequently 
covered the West and South as special agent for the Manchester for four 
years; then became New York special for the Continental, and two years 
afterward returned to the Manchester as assistant manager. 





The Affidavit of Wilson Pronounced Untrue by Commissioner 
Scofield, 
REPLYING to an inquiring policyholder of the Avtna Life, the Insurance 
Commissioner of Connecticut, Hon. Edwin L. Scofield, characterizes the 
statements published by The Insurance Record, in the affidavit made by 
Albert C. Wilson, as ‘wholly and absolutely false’ without “‘the slight- 
est semblance of truth.’”’ Following is Mr. Scofield’s letter: 
STATE OF CONNECTICUT. 
OFFICE OF THE INSURANCE COMMISSIONER. 
Hartford, March 22, 1901. 

Mr. Sidney Eckley, Dayton, Ohio. 


Dear Sir: I am in receipt of your favor of the 20th inst., and in reply 
have to say that the affidavit of Albert C. Wilson, an ex-employee of this 
office, who was discharged for cause during the examination of the Atna 
Life Insurance Company, is wholly and absolutely false, and nothing 
therein to the effect that the company had improperly treated its accounts 
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with its policyholders has the slightest semblance of truth. The affidavit 
was inspired by the enemies of the company for the purpose of effecting 
its injury. The charges made have been contradicted both by me and the 
company over and over again, and within the last two weeks representa- 
tives of two of the leading insurance journals of the country have made a 
thorough examination to ascertain the truth of the situation, and both of 
them have since published a statement of the fact that the affidavit of 
Wilson was false in every particular. This man, Wilson, is beyond the 
jurisdiction of the courts of this State. If he were here you can rest as- 
sured that no steps would be left untaken to prosecute and punish him 
for the outrageous libel. 

The affairs of the Actna Life are in good condition, and you have no 
reason to fear that the company will not fully perform all of its contract 
obligations. Yours very truly, 

E. L. SCOFIELD, Commissioner. 





Argument Against a Valued Policy Bill. 

FOLLOWING our editorial reference last week to valued policy legislation 
comes a report of a hearing on such a bill before the insurance committee 
of the Connecticut General Assembly. Several eminent underwriters ap- 
peared against the bill, their remarks embracing various arguments in 
opposition to legislation of this character. President Skilton, in speaking 
of the virtual impossibility of agents valuing property correctly, said that 
several years ago an insurance committee of the General Assembly, 
which had before it a valued policy bill, was asked to value the Merriman 
property on Ford street, which belonged to the father of the clerk of the 
present committee. They appraised it at $30,000 and it really had cost 
but $16,000 when built, six months before. The moral is obvious. 





Unearned Fire Insurance Premiums Declared Taxable. 


JUSTICE LEVENTRITT of the Supreme Court, New York City, last week 
decided, in the case of the American Fire, that the company’s unearned 
premiums are subject to taxation by the city. The decision upon the 
same question in relation to the National Surety Company, which was 
upheld by the Court of Appeals (the latter’s opinion was printed in full 
in THE SPECTATOR of March 7), was made by the same justice. Some 
$27,000,000 of reserves are held by the New York City fire insurance com- 
panies, but this sum would be much reduced by the offset of non-taxable 
securities owned. The case will be appealed. As the Court of Appeals, 
several years ago, decided a similar question in favor of the companies, it 
is quite possible that the decision favorable to the city may be reversed. 
A bill has been introduced in the legislature which is calculated to 
definitely settle the matter for the future by declaring unearned premiums 
free from taxation. Even if this bill fails to pass, it is still possible for 
the companies to avoid the full force of the blow by converting taxable 
assets into non-taxable securities. 





The Kansas Anti-Trust Law Quits. 

THE following named companies are being sued for alleged violations of 
the anti-trust law, because, as is asserted, they happen to use the same 
maps and books of inspections: Atna; American, New York; American 
Central; Boston; British America; Connecticut Fire; Commercial Union; 
Fire Association; Firemans Fund; Franklin Fire, Philadelphia; German- 
American, New York; German-Alliance; Greenwich; Hamburg-Bremen; 
Hanover Fire; Hartford Fire; Home, New York; Insurance Company of 
North America; Imperial; Indemnity; Liverpool and London and Globe; 
Liverpool and London and Globe, New York; Lancashire; London and 
Lancashire; London Assurance; Magdeburg Fire; Manchester; Mercantile 
Fire and Marine; Merchants; Milwaukee Mechanics; National Fire, Hart- 
ford; National, Ireland; Niagara Fire; Northern, London; Norwich Union; 
North British and Mercantile; Orient; Pelican; Pennsylvania Fire; 
Phenix, Brooklyn; Phenix, Hartford; Phenix, London; Palatine; Provi- 
dence- Washington; Queen; Reading Fire; Royal; Royal Exchange; Spring- 
field Fire and Marine; St. Paul Fire and Marine; Sun Insurance Office; 
Traders; Union; United Firemcens; Western, Toronto. 

The Topeka State Journal, under the heading, ‘‘Kick Them Oui,” ‘de- 
vetes a column and a half to the subject. In the next column it crows 
over the absorption of eight more creameries by the “Continental Cream- 
ery Company, Now Largest in the World,” which is stated to control 118 
creameries. Which is the greater ‘‘trust?” 





Home Will Comply With Safety Fund Law. 
THE directors of the Home of New York have decided to adopt the pro- 
visions of Sections 130, 131 and 182 of the Insurance Laws of New York, 
and set aside a guarantee surplus fund and a special reserve fund. The 
latter “shall be deemed a fund contributed by the stockholders to protect 
such corporation and its policyholders, other than claimants for losses 
already existing or then occurred, in case of any extraordinary conflagra- 
tion or conflagrations as hereafter mentioned, and shall not be regarded as 
any part or portion of the assets of the corporation so as to be liable for 
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any claim or loss by fire or otherwise, except as herein provided.” Under 
the workings of this law, in case of one or more conflagrations causing 
losses exceeding the capital and guaranty surplus fund, a company is en- 
titled to start afresh with its special reserve fund and an amount equal to 
its unearned premiums. Thus surplus funds which might have been dis- 
tributed to stockholders in the form of dividends, are set aside to assure 
the company’s continued existence and the protection of policyholders who 
have not suffered by the conflagration. Eight other companies have 
adopted the safety fund provisions. Their names, with the market value 
of securities deposited with the superintendent, and their present capital 
(in parentheses), are as follows: American, $209,000 ($400,000); Buffalo- 
German, $200,000 ($200,000); Continental, $645,000 ($1,000,000); German- 
American, $495,000 ($1,000,000); Glens Falls, $220,000 ($200,000); Niagara, 
$250,000 ($500,000); United States, $141,871 ($250,000); Williamsburgh City, 
$285,635 ($250,000). The Home will deposit a special reserve fund of 
$1,500,000; its capital is $3,000,000. 





Some Fire Insurance Ratios. 
Betow will be found a tabulation of ratios taken from the Fire Insurance Pocket 
Index, which indicate the results, in percentages, of the operations of the prin- 
cipal fire insurance companies in the year 1900, and in the decade ending with 
that year. 








Ratios For 1900. | Ratios For 10 Years. 








| 
Name AND LocaTIon oF COMPANY. fone Te Expenses | poo eer Pat Expenses 
to Net | to Net 
Net Pre- P | Net Pre- | promi 

miums remiums miums eae aera 

| Received. Received | Received. cia ha 

Stock Companies. % % % % 
Aachen and Munich, Aix-la-Chap.. 61.5 43.9 *54. *44.0 
MG, TRATIONS oo oc ce ciscciccccoce 61.7 34.0 57.7 32.1 
Agricultural, Watertown .......... 60.9 42.7 57.0 43.9 
Albany, Albany hahsdbeank bees 5 Ku oe 66.0 44.3 60.5 39.7 
Allemannia Fire, Pittsburg........ 60.1 41.9 60.5 39.9 
Alliance, LQndOM. .s.ccccécect cece 49.0 38.5 $*55.8 *49.0 
American, Boston ...........cccee- 58.3 52.5 61.6 43.6 
American, Newark ..............++ 57.2 43.2 49.6 38.1 
American, New York.............+. 10.7 36.3 66.8 38.8 
American Central, St. Louis....... 57.6 44.5 60.6 39.8 
American Fire, Philadelphia...... 72.4 43.3 70.2 38.5 
Armenia, Pittsburg ..............-- 85.8 46.8 63.8 42.3 
Assurance Co. of America, N. Y.. 69.5 37.3 *60.4 *32.5 
PETE ccc kiccsvcnpanncresce 65.6 38.5 52.6 36.1 
BONGO, TABOO cccnscccecteccccsescss 66.8 33.7 *61.0 *34.4 
Ben Franklin, Allegheny........... 57.4 47.1 47.9 45.1 
BOGOR, TOGO oc ccc ccccsecccsccces 61.9 31.8 79.7 22.0 
British’ America, Toronto.......... 73.0 31.3 66.6 32.3 
British-American, New York...... 7.8 39.2 *74.3 *40.7 
Buffalo Commercial, Buffalo....... 65.2 37.1 *56.7 *37.9 
Buffalo German, Buffalo........... 63.2 47.5 53.8 39.9 
Caledonian-American, N. Y....... 73.9 32.3 *70.4 *36.9 
Caledonian, Edinburgh ............ 64.9 38.4 61.5 37.5 
Camden, Camden, N. J.....e...00. 53.7 40.2 51.4 47.7 
Capital, "Des Moines..........000005 $33.0 38.9 $37.4 40.0 
Capital Fire, Concord.............. 72.6 37.5 65.3 34.6 
Cincinnati Underwriters ........... 760.2 50.1 760.9 39.8 
Citizens, New York............+++- 66.2 40.0 65.8 43.1 
Citizens, URE oc cask ovens se 72.2 40.6 67.0 37.2 
Citizens, St. Louis.............+0++ 70.9 46.8 62.7 41.7 
Cologne Reinsurance ............-- 48.4 30.4 *49.3 *30.6 
Colonial, New York............++++ 135.7 50.3 *78.3 *35.2 
Colonial, Washington ..........+++ 31.2 44.8 ante edits 
Columbia, . ee 40.3 46.6 38.4 38.1 
Commerce, Albany .........+..+++- 54.4 44.0 59.0 42.0 
Commercial Union, London....... 66.1 33.6 63.9 31.6 
Commercial Union, New York.. 78.5 31.0 63.5 28.2 
Commonwealth, New York........ 61.2 34.2 59.0 34.4 
Concordia Fire, Milwaukee........ 53.1 43.7 55.4 42.7 
Connecticut, Hartford ............. 55.5 38.3 57.6 36.4 
Continental, New York............ 52.8 36.6 53.5 38.1 
Cooper, Da i Seeswekestecsas cue 39.8 62.1 46.5 50.0 
Delaware, Dover ..........csccccece 28.1 51.3 *30.7 *50.6 
Delaware, Philadel hia ........00- 68.7 45.1 61.7 42.5 
Des Moines, Des Moines.......... 750.2 62.3 739.8 35.1 
Detroit F. and Me Detroit........ 49.7 45.4 58.4 40.7 
Dubuque F. and M., Dubuque.... 37.1 34.0 43.2 31.8 
Dutchess, Poughkeepsie BER CESS 72.0 37.1 68.3 31.8 
Eagle, Weer Mek <c.02scscchaceeses 60.1 51.1 43.1 46.9 
Empire City Fire, New York..... 60.7 47.5 61.4 37.1 
Equitable F. and M., Providence.. 62.2 37.7 59.1 39.3 
Eureka F. and M., Cincinnati..... 62.8 55.1 71.9 40.8 
Farmers, Cedar Rapids............ 38.9 45.7 44.5 48.1 
Farmers and Merchants, Lincoln.. 36.5 56.9 36.0 45.3 
Erie, Buffalo “<2... 0cccssece daegtues 84.2 39.9 *60.8 *40.9 
Fidelity, Des Moines .............- 46.4 57.2 *41.0 *37.4 
Fire Association of Phiia., Phila.. 61.7 39.3 63.3 37.8 
Fire Ins. Co. of Co. of Phil., 7 75.4 45.8 70.9 42.2 
Firemans Fund, San Francisco.. 62.0 39.2 58.3 36.1 
Firemens, Baltimore .........0.0+: 73.5 29.3 59.1 37.9 
Firemens, Newark ...........++.++ 52.8 42.2 56.5 37.3 
Forest City, Rockford.............. 32.2 63.4 34.1 50.6 
Franklin, Columbus ............006 17.3 57.0 #32.0 *60.6 
Franklin, Evansville ...........++- 66.7 37.4 46.7 37.7 
Franklin, Philadelphia ............ 65.2 49.7 56.3 49.7 
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NaME AND LocaTION oF CoMPANY. 


Ratios For 1900, 


Ratios For 10 Years. 





Losses In- 
curred to 
Net Pre- 
miums 
Received. 


Losses In- 
curred to 
to Net 


| Premiums 


Received. 





Georgia Home, Columbus ........ 
German, Freeport, BUlvc od candeheens 
German, BOGUS Bec cacécsdanaveis 
German, Pittsburg naeneudalecatawe 
German- “American, Baltimore...... 
German- American, New York..... 
German- American, Pittsburg....... 
German Alliance,’ New York...... 
German, Baltimore ...............- 
German, Indianapolis ............. 


German, Wheeling ................- 
Germania, New ee oe ae 
Germania, > CEE ee ee 
Girard F. and M: Or Fiiiadciphia.. 

Glens Falls, Glens Falls.........--- 
Globe and Rutgers, New York.... 
Grand Rapids, Grand Rapids...... 
Granite State F., Portsm’th, N. H. 
Greenwich, New Weitgtcbednocen 
Indiana, Indianapolis ............. 


Hamburg-Bremen, Hamburg....... 
Hamilton Fire, New York..... me 
Hanover, New York.......... 
Hartford, Hartford ...... 
Hawkeye, Des Moines..... 
Helvetia-Swiss, St. Gall 
ome, Baltimore .........---. ava 
Home, (C2 See 
Home, F. and M., San Francisco... 
Reageertel, ERGO f 6 oocscccctccsecae 





Indemnity, New York.............. 
Indianapolis, Indianapolis .... p 
Ins. Co. of North America, Phila.. 
Ins. Co. State of Illinois, Rockf’d.. 





Ins. Co. of the State of Pa., Phila. ‘| 


International, New York 
Jefferson, Philadelphia cane 
Kings County, Brooklyn 
Lafayette, New York...... 
Lancashire, Manchester 


Law, Union and Crown, London.. 
EAR LOOMS edad sacéxccstwasosaied 
Liv. & Lon. & Globe, Liverpool.. 
Liv. & Lon. & Globe, ‘New York.. 


London Assurance Corp., London 


London and Lancashire, Liv erp’l.. 


Lumbermens, Philadelphia ......... | 
Magdeburg Fire, Magdeburg....... | 
Magdeburg Fire, New York........ | 
Manchester, Manchester .......... 


Manhattan, New York.............. 
Mechanics, Philadelphia ........... 


Mechanics & Traders, N. Orleans..| 
Mercantile F. and M., Boston..... 


Merchants & Manfrs., Cincinnati... 
Merchants, Newark ..............+- 
Merchants, New Orleans............ 
Michigan F. and M., Detroit...... 
Milwaukee Fire, Milwaukee........ 
Milwaukee Mechanics, Milwaukee. 


Moscow, Moscow .........c..seeee: 
Munich Reinsurance ............... 
Nassau Fire, Brooklyn............. 
National, Allegheny ............... 
National, Cincinnati ..........cxses 
pS a Sareea 
Do Parr eee 
National-Standard, New York...... 
National Union, Washington DR ekenh 
Netherlands, The Hague........... 


Newark Fire, Newark............... 
New Hampshire Fire, Manchester. 
New York Fire, New York......... 
New York Underwriters........... 
Niagara Fire, New York............ 
North American, Boston........... 
North Brit. & Mercantile, London. 
North British & Mercantile, N. Y. 
North German, Hamburg.......... 
North German, New York.......... 


North River, New York............ 
Northern Assurance, London...... 
Northern, New York............... 
Northwestern National, Milwaukee. 
Norwich Union, Norwich........... 
n> mg DEE wad decaiavecsseoeen 
Pacific, New ee. aidestbiwes petlacas 
Pelican, New York .......cccccovce 
Pennsylvania, Philadelphia ........ 
Peoples, Pittsburg Caves Reba caceasee 


Peter Cooper, New York........... 
Petersburg a = Ins., N Betersb g. 
POEE EOL 5 nc dcasnancconencs 
Philadelphia Undiraciters Pad ge Wy 














AMAAONMN ISM 
SlSRSSRSSE 


REASLRPSBE 


ISHSRLAVSH 


i 


ASRSBLASSS ReseRssaan sxssakeses 


rae 


— 


ir) i—.} i~7} 00 on Vo > ow 
RESSASESLSS HRVoRKSBRSARA ASSHABESSE Az Ss IAS 
Roo HinSdHiptee SWE RPROWN NOH OORANEMN COHOMWONDRHN TUNRONNRADA KWNWOTHHNHOOW TIHODCTIONP ROG NCIS DOr TIMP OD AM PdODS 


BSS 


SCHwndAtIno 


BELERASKSS LESRRBSESS 


SVSRRBSSRS 


_ 


BSA SSVESSSRSS ASSESSES SRRSSSASSR KAASASASSS NAGSESSAESS SRSASTASSE PK me 
RNAs ROSMiNiMwwt HMOMOMWHR BWHDOMHHOKwWI BHDOSwWRroREDe Riri HOHiRie PdtbOON OOo DO MAIMbWOG000 BOW MOOwWHO bLhyS 


gisee 








An 


7 


aes geseseeees Sedereasaa 


id anesies 


anfaseds 


$ 
a 


* 
Qa 
gasagses @ SESESS 
WOOP RMUTINMWDN SD WCOOHMHOH HOM Rm HR AIO WHACK] SND ROOCHNNNOD WOIDCINOOr Ce CO mm CO 6 DO DO CO O00 


= — 
x 


agazsusa a2 


> 
#8 


geass sadaeesses £isenaesse 
oou., MODs KHIO-31-1-19 re & Co O MDS OO -I3 DO 














ARPSSIS SSE S 


ASRS: IRSHS SSRARSALS 


rs 
S 


# 


gendods 


7 


* * 
s} wf: seséesds sdieutages: BERSRSAE 
WH Romeo imbo: WIM RR SROWNSOO NN THA! BODO MOM OWT OO POCONO OOO 


* 


sévéeuased 


7 


* 
mG 
oo: 


ssage 


genunesa 3g: 


RSARRSSIR Bs: 
mo: MN CI bH OH HA wOwWN fb SHMmemow-: 


mood 
sg 


a 
Do 


£8: 











Ce eT 


ee NOE 


2 bi THE SPECTATOR 


SOME FIRE INSURANCE RATIOS—Continued. 























Ratios For 1900. Ratios For 10 YEARS. 
- Losses In- 
NAME AND LOCATION oF COMPANY. rane Kaxpenaes an tn oy 
pn tng Premiums gag Premiums 
Received. Received. Received. Received. 
Phoenix, Hartford .......sceeeeeeees 62.5 38.9 63.0 36.2 
Phoenix, London ....... basebacksene 69.4 35.0 83-3 as 
Pittsburg Underwriters ..........+- 55.3 41.4 46.8 40. 
Potomac, Washington ..........+e0+ 28.8 47.8 pew is's 
Prov. -Washington, Providence..... 69.2 32.4 66.9 4 
Prussian National, Stettin.....0c00» 64.1 43.7 60.6 41. 
ueen of America, New York. cove 64.3 34.9 57.4 = 
Reading Fire, Reading..........+++- 57.1 36.4 63.8 oe 
Reliance, Philadelphia .........+++- 64.0 44.5 61.4 a4 
Rochester German, Rochester...... 49.0 44.6 65.2 le 
Royal Exchange, London..... 64.0 39.4 *53.2 *41.0 
Revel, Liverpool .......... 70.2 35.2 62.5 33.4 
Salamandra, St. Petersburg. 28.6 26.6 Se oy 
Scot. Union & National, Edinb'gh. 69.2 35.3 60.8 33. 
ecurity, Cincinnati ............. coo] = $56.6 45.4 762.2 33.7 
ecurity, Davenport ......ssseesees 54.8 72.2 46.8 46.2 
ecurity, New Haven....... 63.8 39.8 66.3 35.6 
awees, ones Ett esueNe =? 4 $47.2 44.5 
Skandia, Stockholm ......... 5 ° seus ae 
Southern, New Orleans..... 69.1 40.0 61.5 35.6 
Springfield F. and M.., See 59.7 39.7 59.7 36.6 
pring Garden, Philadel 40.2 40.5 56.4 41.0 
t. Paul F. and M., St. 56.6 36.4 63.5 33.5 
Standard, Trenton ......eseeceeeees 59.7 39.9 56.4 40.7 
tate, Des Moines ......-..00+: wee 47.2 48.2 57.6 of4-3 
BOO, BAUELOOOL Crcococecescccecnsee 62.1 36.8 *68.7 44.2 
Stuyvesant, New Miah cg ocis ant 123.4 53.2 64.1 42.3 
Sun, London ...... Ne ubea sees hiss Si 71.1 40.3 64.8 36.3 
Sun, New Orleans ........... Serene 60.0 40.7 64.0 35.4 
Svea, Gothenberg .........0+: Bases 67.7 38.3 756.7 ones 
Teutonia, Dayton ..... js nacho dence 38.2 49.2 31.3 49.2 
Teutonia, New lee... pascwaenune? 66.7 38.3 58-2 33-7 
Thuringia Fire, Erfurt . cwieanne 47.5 46.5 50.2 46.2 
Traders, Chicago ......0cceccesceces 60.6 38.5 62.0 37.4 
Transatlantic, amburg ees KeRone 91.8 45.3 66.1 39.9 
nion, WPAN 815 Goh cic Gesin'scsanset 103.0 67.2 52.7 51.8 
Union, London ...... ry Saree 70.3 36.5 58.9 34.9 
Union, Philadelphia ...........+.++. 65.8 48.6 61.2 42.5 
United Firemens, Philadelphia.. 66.5 45.0 65.3 42.5 
United States Fire, New York..... 53.1 47.2 57.3 45.7 
United, Baltimore ..........e:00+ HAR 59.8 55.4 *58.7 *58.3 
Vernon, Indianapolis ...........+++ 62.6 41.9 50.1 33.5 
Victoria Fire, New York........... 76.0 32.5 *67.8 32.1 
Virginia F. and M., Richmond.. 72.8 32.9 67.8 32.4 
Virginia State, Richmond.......... 69.4 41.1 63.3 34.0 
Washington, Cincinnati .......... . 65.9 50.9 67.1 44.7 
Westchester Fire, New York....... 58.7 41.2 55.9 40.4 
estern Underwriters, Chicago.... 47.3 44.4 *45.5 *46.8 
Western, Pittsburg ..... RSA ake 81.2 37.8 85.0 39.9 
Western, Toronto ..........sessce0e 73.9 32.6 67.2 32.6 
Williamsb’gh City Fire, Brooklyn. 54.8 45.7 51.7 43.8 
Mutual Companies. 
Associated Manufacturers, B’klyn.| 123.7 79.6 *77.2 $43.4 
Parmiere, VOrk, Peis ss ses ess scccvese 71.7 39.5 65.5 38.3 
Michigan Millers, Lansing......... 59.4 27.8 61.9 25.7 
Millers and Manfrs., Minneapolis. . 85.1 53.4 53.7 38.0 
Millers National, Chicago.. Karke ahiowes 81.2 25.6 77.5 23.6 
Ohio Farmers, LeRoy ie ienorvewenn 59.0 34.4 81.6 36.7 
Protection, Chicago .........sseeee- 25.3 11.6 24.1 16.9 
Queens and Suffolk, Yaphank...... 82.6 31.6 *63.2 #258 

















* For less than ten years. 7+ Losses paid to premiums. 








MERE MENTION. 


Life Insurance Notes. 
—The life agents of Wilmington, Del., will probably soon effect an organiza- 
tion, 
—A hearing will be granted on the tax bill by the Governor of Colorado before 
April 19. 
—F, H. Bascom, a Milwaukee agent of the Home Life, died suddenly a short 
time ago. 





—The statement of the receiver of the Home Forum shows $42,500 of assets, 
with claims amounting to $375,000. 

—The New England Life sues at Cleveland, Ohio, to recover the amount of 
$257,893 due on county armory bonds. 

—Judgment for $11,340 has been given against the Connecticut Mutual Life in 
the celebrated Hillman case in Missouri. 

—Arkansag State Agent Silas D. Kitchins of the Equitable Life died a short 
time ago, after an operation for appendicitis. 

—The New York Life advertises in The Providence Daily Journal that A. W. 
Quigg has ceased to be an agent of the company. 

—The Franklin Life of Springfield, Ill., reports new business in the first 
quarter of 1901 as seventy-three per cent ahead of that for the corresponding 


[Thursday 


period in 1900, while premium receipts increased ‘sixty-one per cent. Indications 
point to a similar increase throughout the year. 

—Two new Texas concerns are the Alsatian Mutual Association No. 1 of San 
Antonio and the Peoples Life and Benefit Society of Dallas, 

—The employers’ liability risks of the Credit Assurance and Guarantee Corpo- 
ration of London have been transferred to the Law Accident. 

—E. H. Riley of St. Louis becomes superintendent for the New York Life in 
Central Missouri. His headquarters will be at Jefferson City. 

—The International Redex Company, a fraternal life insurance organization, 
with headquarters at Detroit, has been licensed to do business in Michigan. 

—A. W. Baxter of Brooklyn has been arrested at the instance of the Trades- 
mens Life on a charge of collecting premiums after he ceased to be an agent of the 
company. 

—T, L. Kelly & Son have been appointed State agents for Washington for the 
Prudential, with headquarters at Seattle. Mr. Kelly was formerly in business at 
Milwaukee, Wis. 

—The Provident Life Insurance Company has been organized at Little Rock, 
Ark., with a capital of $20,000, to transact incustrial, life, accident and sick 
benefit insurance. 

—The Mutual Reserve Fund Life Association of New York has asked for a 
court order to restrain Superintendent Van Cleave of Illinois from revoking its 
license in that State. 

—Seven plate glass companies’ representatives have decided to maintain com- 
pact rates in Cook county, IIl., notwithstanding the withdrawal of one company 
and the thereby increased competition. 

—A new fraternal beneficiary association at Detroit is styled the Home In- 
demnity Society. Its officers are Alvah G. Pitts, supreme proctor; R. E. Hemen- 
way, supreme director, and Frank T. Lodge, supreme councilor. 


—L. C. Robertson has been appointed manager of the Union Mutual Life for 
Eastern Michigan, with Detroit as headquarters. He has been cashier for some 
time past, and bids fair to achieve much success in his new position. 

—The Prudential has re-entered North Carolina, J. O. Wynn having charge of 
this State as before. Two agencies have already been opened, Murray Brothers, 
Greensboro, and William B. Allen, New Berne, having received the appointments. 


—W. N. Simmons, Detroit, has been appointed general agent for the Union 
Central Life for Eastern Michigan, succeeding J. F. Kight. Mr. Simmons has 
represented the Union Mutual Life in the same field creditably for the past two 
and a half years. 

—The Conservative Life of Los Angeles, Cal., which recently arranged to take 
over the business of the Southwestern Mutual of Marshalltown, Iowa, is ex- 
changing its own policies for those of the latter company. An Eastern office 
will be established at Des Moines, Iowa. 

—The plate glass compact at Chicago seems to be on the brink of disruption, 
owing to the resignation of the Union Casualty and the lively competition of 
the Pacific Surety. It is asserted that one board company which had 150 expira- 
tions in March could only renew two of its policies. 

—J. A. Bucknell, formerly manager of the Canada Life’s Michigan branch, has 
been appointed to a similar position in the company’s New York office, which 
latter State it is just entering. Thos. Donnelly will succeed to the management 
of the Michigan branch, a position formerly held by him. 


—The executive committee of the National Life Underwriters Association will 
hold their midwinter meeting at the Hotel Manhattan, Forty-second street and 
Madison avenue, on May 7. The New York association will give a reception to 
the visitors on the evening of that day, at the same hotel. 

—A temporary injunction has been granted restraining Superintendent Van 
Cleave from revoking the license of the Mutual Reserve Fund Life Association 
of New York. The former holds that the latter is issuing a special renewal con- 
tract in contravention of the law to prevent “unjust discrimination” between 
policyholders, 

—The American Central Life of Indianapolis will probably enter several States 
in the near future, as such is made possible under the new Indiana reciprocal 
law, which permits life companies of other States with $100,000 cash capital to enter 
Indiana. The company has been quite successful at home, and is now well 
equipped to go abroad. 

—At the last regular meeting of the board of directors of the National Life and 
Trust Company of Des Moines, Iowa, an additional $50,000 of the capital stock 
was ordered to be paid in, making the amount paid up $100,000, or fifty per cent 
of the amount subscribed. This action of the directors is highly commendable, 
as it enables the company to enter any State in the Union. 


—The Delaware State agents of the life insurance companies have organized the 
Delaware Association of Life Underwriters, and have elected the following 
officers: President, Frank Woolley of the Travelers; vice-president, Lewis B. 
Morrow of the Mutual Benefit; secretary, Philip Burnett of the National Life; 
treasurer, Herbert N. Fell of the Mutual Life; executive committee, F. L. Cates, 
Middletown, of the Home Life; G. F. Sibley, Equitable; Frank Sheppard, Provi- 
dent. All the companies doing business in Delaware were represented. 


—The Penn Mutual Agency Association, the oldest life underwriters’ associa- 
tion, will meet in Atlanta, Ga., April 28, 24 and 25, with headquarters at the 
famous Kimball House. An admirable programme has been prepared by the 
committee of arrangements, consisting of Messrs. Bagley of Atlanta, Schley of 
Savannah and Hall of Richmond. A rate of cne-and one-third fare has been 
secured for the round trip on the railroad and steamer lines. The banquet on 
Thursday will be honored by the presence of Governor Candler, Mayor Hims, 
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April 11, 1901] 


Insurance Commissioner Wright, Hoke Smith, ex-Secretary of the Interior; W. 
A, Hemphill, owner of The Constitution; Editor Moran of the same journal, and 
a number of other well known citizens. A large number of the officers and trus- 
tees will be in attendance at the sessions of the meetings. 

—In the case of Hagadorn vs. Masonic Equitable Accident Association of the 
World, in which a lower court gave a verdict for the plaintiff and a new trial was 
denied, the association appealed to the Appellate Division of the Supreme Court 
for a new trial and it was granted. The husband of the plaintiff, a doctor, who 
was insured against accident in the Masonic Equitable, was kicked on March 4, 
1896, but was not wholly disabled until on and after April 9, when paralysis re- 
sulted. He did not notify the association until April 23, although notice was 
required by the policy to be made within ten days, and the total disability did 
not occur within thirty days from the date of the accident. 


—The State Life of Indiana reports its business up to April 1 as showing a 
gain of $500,000, with every prospect that this lead will be maintained and in- 
creased during the remainder of the year. The company is now entered in thirty- 
two States, and its field forces were never in such good shape as at present. 
Secretary Wynn is now on a tour of the Far West, including the Pacific Slope, 
and on his return Vice-President Quinn purposes visiting the «gency forces in 
the Middle and Eastern States. Ihe State Life’s competitive agency contract is 
proving a decided winner. Under this contract the agent secures a permanent 
interest in the business he turns in, with the result that it ties him to the com- 
pany and insures the retention of its business. 


Fire Insurance Notes. 

—The Arkansas anti-trust bill is believed to be dead. 

—At Hartford, Conn., Isaiah Edney is charged with arson. 

—National Union Fire of Pittsburg will shortly enter Illinois. 

—The Hartford Fire will join the Western Factory Insurance Association, 

—W. Faber of Willis, Faber & Co, of London sailed for home on Saturday. 

—E. T. Tyson of Philadelphia, manager of the Germantown Mutual Fire, died 
recently. 

—H. W. Murphy, president of the Monmouth Mutual Fire of Freehold, N. J., 
died lately. 

—The resignation of the Sun of London’s special agent in Ohio, M. R. McGill, 
is announced. 

—A. T. Dennis, an Ohio agent, was recently arrested for handling policies of 
an unlicensed company. 

—Edward Silverman, a well known Milwaukee (Wis.) insurance agent, died 
recently of heart disease. 

—J. J. Lawton, a New London insurance agent, has been arrested on request 
of the authorities at Nashua, N. H. 

—A new firm at Adrian, Mich., is styled Tobias & Watts. 
the agency of George R. Cochrane. 


They have bought 


—The Underwriters Field Club of Michigan, to consist of special agents, will 
be formed at Detroit on the 16th inst. 

—The Southern Adjustment Bureau of Louisville will be closed up. It was 
managed by the late H. N. Williams. 

—The old standing committees of The Union will hold over until after the 
special or adjourned meeting in June. 

—Spokane, Wash., fire losses in 1900 were $137,768, against $47,807 in 1899. In- 
surance losses in 1900, $98,015; in 1899, $42,493. 

—The bill to incorporate the St. Lawrence Lloyds has been amended in com- 
mittee so as to somewhat reduce its privileges. 

—Another instance of the danger of electricity when not properly controlled 
was the burning of the Jefferson Hotel at Richmond, Va. 


—Superintendent Church of Kansas does not consider the use of the Eldridge 
advisory rate books as a violation of the anti-compact law. 

—The first and final dividend of eighty-six and three-quarters per cent has been 
paid by the receiver of the Peoples Fire of Manchester, N. H. 

—The receiver of the Manufacturers and Merchants Mutual of Rockford 
threatens to sue policyholders who do not promptly pay assessments. 


—The Standard’s estimate of the fire loss in the United States in 1901 up to 
April 3 is $42,080,000. At this rate the loss for the year would be $163,394,805. 

—The insurance companies will probably take subrogation on the St. Louis 
elevator loss, as it is intimated that the fire was caused by a locomotive spark. 

—M. C. Washburn of Montpelier, Vt., has purchased the general agency of 
Ilarlan C. Kemp. The latter will retain his connection with the Union Mutual 
Tire of Montpelier. 

—It is understood that the business of the Germania of New Orleans will be 
reinsured in the North British and Mercantile; also that Secretary O. T. Maier 
now controls the former company. 

—H. C. Lucas of Galesburg, Ill., will unionize his agency May 1 by taking the 
Northern from W. H. Callender, whose agency becomes non-union. He takes 
the Spring Garden from Mr. Lucas. 

The Union’s new mercantile schedule will soon be sent out to members. It 
is understood that it will considerably increase rates. Schedules on other un- 
p: fitable classes will also be promulgated. 

-It has been decided by the United States Circuit Court of Appeals that when 
a policy is written to cover specifically numbered buildings, with the insured 
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“privileged to make additions, alterations and repairs,” a new building not 
shown on the plan, but which was subsequently erected, is not an “addition” 
within the meaning of the policy. 

—Scruggs & Smith have been appointed general agents for the Westchester 
Fire, the Williamsburgh City Fire and the National-Standard of New York, for 


Their headquarters will be at Dallas. 

—James R. B. Van Cleave will retire from the office of Insurance Superin- 
tendent of Illinois on May 6, when he will be succeeded by Henry Yates. Mr. 
Yates is highly spoken of by Mr. Van Cleave. 

—James G. S. Best, formerly special agent in Illinois for the Manhattan Fire, 
becomes superintendent of agencies for the Western department. Special Agent 
R. U. Marvin is transferred from Iowa to Ohio. 

—Agencies of the American of New York and the Orient of Hartford (which 
companies are respectively controlled by the Manchester and the London and 
Lancashire) have been opened in India and other foreign countries. 


Texas. 


—George W. Roberts, an enterprising Chicago fire insurance broker, sends out 
unique “figuring pads” bearing “Talks on a Burning Question,” in which he 
calls attention to the necessity of having a thoroughly reliable and well posted 
broker. 

—Turner & Thomas succeed to the agency and brokerage business heretofore 
carried on at Baltimore, Md., by Carroll & Turner. The new firm consists of 
George J. Turner and W. D. Nelson Thomas, and transacts all classes of in- 
surance. 

—It is stated that the recent loss on the Jacob Dold Packing Company plant 
at Kansas City will be considerably beyond the insurance. This condition is 
due to the fact that many companies, having been hard hit by the previous loss, 
refused to again write on the risk. 

—The suit of W. W. Thomas of Cincinnati against the St. Paul Fire and 
Marine to recover $1600 of insurance upon his warehouse, which was recently 
burned, resulted in a judgment for the defendant. This was a test case, about 
$80,000 in other companies having been involved. 

—The Amazon Insurance Company, which is now being operated by Wilkens 
& Co. of Lima, Ohio, as general agents, is said to have been organized under 
Delaware laws. It should not be confounded with the old Amazon of Cincinnati, 
of which President Gazzam Gano still holds the charter. 

—The March fire loss in the United States and Canada, as computed by The 
Journal of Commerce and Commercial Bulletin, was $15,036,250, compared with 
$13,349,200 in March, 1900, and $11,493,000 in March, 1899. For the first three 
months of 1901 it was $45,603,200, against $40,531,500 in the first quarter of 1900. 

—The American Protective League has been incorporated in New Jersey, with 
a capital of $125,000. The incorporators are Joseph W. Henderson of Providence, 
R. I., and Walter White and John Stanard of Newark, who state that the object 
is to do a general merchandise business, as well as a general insurar.ce and 
banking business. 

—The Riggs-Rossmann Company of Baltimore, now representing the National 
of Hartford and the Prussian National of Germany, has been appointed general 
agent for the Pacific Fire of New York at Baltimore. The fact that this agency 
was only started last November and is now able to take care of the above com- 
panies well demonstrates the progressive methods and hustling abilities of its 
members. It is also local agent for the Firemens of Baltimore. 





TOO LATE FUR CLASSIFICATION. 

—The Supreme Court of Nevada has declared the valued policy law unconstitu- 
tional. 

—The Sea and Lake Insurance Company of Cleveland is organizing under West 
Virginia laws. 

—Iit is announced that the Westchester Fire of New York wiil adopt the pro- 
visions of the safety fund law, and deposit a special reserve fund of $300,000. 

—John B. Lunger’s lecture before the Life Underwriters Association of New 
York on Tuesday afternoon was well attended and highly appreciated. His topic 
was, “Some Don’ts for Life Insurance Agents.” 

—The Ohio Surety Accident Company is being organized at Columbus, Ohio. 
It is understood that it will be capitalized at $400,000, and that parties are in- 
terested in it who were formerly identified with debenture companies. 





The suit brought by William Miller against the Mutual Reserve Fund Life 
Association to restrain it from applying the amended by-laws to his policy was 
decided this week by Judge Lacombe, who handed down an opinion in which he 
holds that no reasons have been presented to him why Mr. Miller should have 
any injunction. Justice Scott of the State Supreme Court recently denied, a 
similar application. These suits concern $25,000,000 of the old assessment business 
of the Mutual Reserve. The conduct of the association in amending its by-laws, 
which action has a direct influence on its old business, has thus been sustained 
by the Supreme Court and the United States Circuit Court. 








YOUNG MAN DESIRES A POSITION -WITH 
some good fire company as special for Western Pennsylvania and Eastern 

Ohio or a Western field, either Illinois or Iowa. 
Address, G, care SPECTATOR Co., P. O. Box 1117. 





ATES UGEY BS A nNppuenaenseanesoeeeeney 


216 THE SPECTATOR 





[Thursday 








1901 EDITION NOW READY. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIF@ INSURANCE COMPANIES 


Analysis of Policy Conditions deals with the policy conditions of sixty-three prom 
enon as Lge . — companies Ag sagan ing ae —_ — under the following 

y ion wor! icati Hand: i i 
Rates, Applications and Policies. Bs nat cer is aaa 







Ace Limtr. ConpiTIons, 
APPLICATION, 

BENEFICIARY. or SETTLEMENT. 
DeaTH CLAIMS, or Premiums. 
DiviDENDs, 

DUELING. AND TRAVEL. 
INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS. Vavuzs, 

LOANS ON Poxicizs. or Law. 





Amount CarrizD, 


Single Copies, 75 cents; 100 Copies, $60.00. 


HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE 
WITH FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY. 


Appress, THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 


Higencp Wants. 








ANTED A GOOD ORGANIZER AND 
Manager of Agents; also a hustling Special Agent. 


State which position you are best suited for. Satisfactory 


contracts to right men. 
HERBERT N. FELL, 
General Agent, 
Tue MutTwvat Lire InsuRANCE Co, oF N. Y., 
Wilmington, Delaware. 


WANT ED—GENERAL AGENT FOR 


Scranton and North-Eastern Pennsylvania for the Canada Life 


Assurance Company. 
Good brokerage and renewals to reliable, competent man. Address or 


apply at once to 





H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 





HE LIFE INSURANCE EXAMINER 
By the late CHARLES F, STILLMAN, M.S., M.D. 
A standard work upon medical examinations for life insurance. Concise, Compre- 
hensive and Practical. 200pp. Illustrated, Price $8.00. 


Published by Tuz Spzcrator Company, 
95 William Street New York. 


fictuarial. 


AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 
35 NAssAv St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


WALTER C. WRIGHT, 














Successor to Erizur WriGut. 
CONSULTING ACTUARY, 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main. 45 Mitx Strest, Room 77, BOSTON. 


M's MENANDER DAWSON, 
CONSULTING ACTUARY, 


The patronage of Companies, Societies, Agents: and Private Per- 
sons solicited, 
Room 556. No. 11 Broadway, New York, N. Y. 


R. E. FORSTER. CHAS. H. LuMAISTRE. 


CONSULTING ACTUARIES. 
150 Nassau St., New York. 
toor Chestnut St., PHILADELPHIA, 
Cee MILTON STEARNS, 
ConsuLTING ACTUARY, 
The patronage of Western Companies solicited. 
Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa, 

















CTUARY FOR THE ARGENTINE REPUBLIC. 
The services of a competent Actuary are required by the EQUITA- 
TIVA DEL PLATA, Anglo Argentine Life Assurance Society. Applica- 
tions containing full particulars as to qualifications, salary etc, should be 
addressed to THE SECRETARY, 
La Equitativa del Plata Life Assurance Society, 
556 Piedad, BUENOS AYRES, 





NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years, 

Agents cannot do better than connect themselves with the 

MUTUAL LIFE INSURANCE COMPANY, of New York, in the 

best field in the country. Successful writers with up-to-date record 

and reference will be offered good commissions. 

JOS. W. GOUDY, Manager Central and Northern Illinois, 

Masonic Temple, Peorla, III, 


WO DISTRICT MANAGERS WANTED FOR THE 
Paterson and Newark Districts. Salary or coramission contracts 
with renewals. Must furnish first-class references. Correspondence 


confidential. 





THOS. R. RAITT, State Manager, 
Sun Life Assurance Company of Canada, 
10 W. State Street, Trenton, N. J. 


POSITION OPEN IN AN EXCELLENT FIELD 


for a good personal writer. Salary and expenses will be paid to the 


right party. Address with references, ‘‘ X Y,” 
Care THE SPECTATOR, P. O. Box 1117. 








eee UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





HAS. T. LEVINESS, 
38 South Street, Baltimore, Md. 


MANAGER anp GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y, 


Reliable agents only—Limited Life and Endowment Policies ; give cash, 
loan, and paid up and extended insurance after one payment. 


IFE INSURANCE AGENTS WHO DESIRE THEIR 
work made easy and profitable are invited to examine the policy contracts of the 
Security Mutual Life Insurance Company. REGISTRATION of Policies with the 
Insurance Department of the State of New York Guarantees the reserve and makes 
ABSOLUTE security. DIVISION of Premium in Policy Contract FIXES and LIMITS 
expense of management, thus GUARANTEEING all profits to the persistent policyholder. 
For particulars, or Agency, apply to TRAVIS & GARRISON, Managers, Metropolitan 
Department, “‘ Times” Building, New York City. 

















WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL. 








